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Kon HaumenoBanue NuaukaTop AOCTHXXKEHUS B pesynbrare ocBOeHUS AUCIUILIMHD!
KOMITETEHITUH KOMITETEHITUH KOMIIETEHIINU 00yJaloIHHICS KOJKEH
(3axpennienHulil 3a OUCYUNIUHOL)
Criocobex YK-2.1. ®opmynupyer Ha OCHOBE  [3HATBH (OPMYJIMPOBKY Ha OCHOBE IOCTRBII
YIPaBIATH POEKTOM Ha| MOCTaBIEHHOM POOIEMBI poOJIeMBbI TPOEKTHYIO 33149y
YK-Z BCEX dTanax MPOEKTHYIO 3aa4y U CcIocoo ee YMeTh (bOpMyHI/IpOBaT]) TOCTAaBJICHHYIO 1p0‘

€ro XKU3HEHHOTO PelLICHUs Yepe3 Pealn3aLo 1 TOCTaBUTh MPOEKTHYIO 3a7a4y
IIUKJIa Baaners MeTonaMu M CHOCOOHOCTBIO |pel

IIPOEKTHOT'O YIIPaBJICHMUS;

Bagad 4yepe3 peIIeHHs pPealn3aluio I
yTIpaBieHus;

OCK

VYK-2.2. Pa3pabatbiBaer
KOHIICIIIMIO POSKTa B PaMKaXx
0003HaUEHHOH TIPOOJIEMBI:
hopMyIHpYeT 11eb, 3a71a4H,
000CHOBBIBACT aKTyaJbHOCTE,
3HAYMMOCTB, OXKHAAEMbIC
pe3yabTaThl ¥ BOZMOXKHBIE Cheprl
UX MPUMEHEHHUS;

3HATH KOHIEIHIO IPOEKTa B paMKax
0003HaUCHHOI! TPOOIIEMET;

[YMeTb hopmynupyer 1ens, 3agaun,
(000CHOBBIBACT aKTYaJIbHOCTb, 3HAYUMOC]
0)KHTaeMBIe Pe3yIbTaThl K BO3MOXKHBIC C
PUMCHEHHS;

[TpOoeKTa B paMKax 0003HauUCHHOM MPOOJI

Bianers HaBBIKAMU pa3pabOTKH KOHLEI

['b,

(hep

117!
*MbI

VYK-2.3. PazpabaTrIBaet 1uiaH
peanu3alyu NpoeKTa ¢ y4eToM
BO3MOYKHBIX PUCKOB peasIu3aIiiy U
BO3MOXKHOCTEH MX yCTpaHEHUs,
IUIAaHUPYET HE0OXOIMMBbIe

pecypcest;

3HATh BO3MOXHOCTH yCTPaHEHHs pHUC
TUTAHUPOBAHUS HEOOXOJUMBIX PECYPCOL
YmMmeTs pa3zpaboTaTh IUIaH peannu3alyun

Baagers MeTo/1aMu YCTpaHEHUS BO3MO)
PUCKOB pC€ajin3alivi U IMJIaHUPOBAHUSA
HE00XO0JUMBIX PECYPCOB

Y4Y€TOM BO3MOXKHBIX PUCKOB pCajin3aliui

KOB

[TPO!

PKHE

VYK-2.4. OcymectBiser
MOHHUTOPHHT X0/1a pean3aiuu
MPOEKTa, KOPPEKTUPYET
OTKJIOHCHHS, BHOCUT
JIOTIOTHUTEIbHBIC N3MCHCHHS B
IUTaH pean3alluy IPOCeKTa,
YTOUYHACT 30HBI OTBETCTBEHHOCTH
YYaCTHHUKOB ITPOCKTA,

3HATh MOHMTOPHHT X0/1a peaTN3aIIH 1]
KOPPEKTHPYET OTKIOHEHHUS,

YMeTh BHOCHT JIONIOJTHUTENIBHBIE H3MEH(
[UIaH peann3aluy IPOeKTa;

Biiagerh HaBbIKaMU KOPPEKTUPOBKH OTK
BHOCHTB JIOTIOJTHUTENIbHBIE U3MEHEHHS, Y|
30HBI OTBETCTBEHHOCTH YYaCTHHKOB IIPO

DOCI

HUS]

IIOH

ro4:
PKTC

VYK-2.5. IlpeanaraeT nporeaypsl u
MEXaHM3MBbI OLIEHKH KayecTBa
NpoeKTa, MHYPACTPYKTYpHBIE

3HATh MEXaHHM3MBI OICHKH KadecTBa
MHPPACTPYKTYPHBIE YCIOBHS Ui B
[pE3YJIBTaTOB IIPOEKTA;

TIp¢
He,




YCIIOBUSI JJIsl BHEAPEHUS YMeTh mpeularaet NpoUenypbl M M¢Xar
pE3yNIbTaTOB MPOEKTA; OLIEHKH Ka4eCTBa IPOEKTa;
Biagers mnpoueaypel W MEXaHU3MBI O
KayecTBa MPOEKTa, WH(PaACTPyKTypHBIE| yC
UTs1 BHEZIPEHUS PE3YNIbTaTOB MIPOEKTA,;

K-3 Cnoco6HOCTB [1K-3.1. 3naer meToas! 1 3HATHL  OCHOBHBIE IIOJIOXKEHHS B | OO
AHATN3UPOBATH 1| MHCTpyMEHTapui OyXxraiaTepckoro y4era, aHaIN3a U ayAnuTa;
MICTIONb30BaTh Pa3INYHbIE| SKOHOMHUYECKOTO aHaIM3a, chepsl  [YMeTh OCYIIeCTBIATh MOUCK MH(POPMAIWH,
MCTOYHHKHM HH(QOPMALUH|Ero mpruMeHeHHUs AHATW3 IAaHHBIX, HCOOXOAMMBIX IJISl [IpH
nuv MIPOBECHUS] TeTTOBBIX PELICHUIH;

HKOHOMUYECKUX PacueToB Biaagers  COBPEMEHHOM  METOAMKOM| ¢
00paboTKM M cucTeMaTu3aluny npodeccupHa
nH}opmanuy;

[1K-3.2. 3HaeT MeTo/IbI OLIEHKH 3HATH METOIUMKY BHIOOpAa M OLIEHKH HCTOY
bKOHOMUYECKOI nHpopManuu U mHpOopManmu A 00paboTKHM OyxXranTepct
MPOBEICHUS YKOHOMUYECKHUX AHATTUTUICCKUX 3a/1a4;
pacyeToB YMeTh B IenIX @OHCKA M CHUCTEMaTH
HEOOXOTUMOI HHPOPMALUU HCTI(QJIIB?
CIIpaBOYHO-TIPABOBBIE MH(OPMAIIHC
CHICTEMBI;
Baagers IpueMaMH  IIOMCKA PR3y
MCTOYHUKOB WH(OpMAIUU HKOHOMHUUEGCKC
coMaIEHOTO XapakTepa,
[1K-3.3. YMeeT aHanu3upoBath 1 3HATH HCTOYHUKH 3KOHOMUYECKOH, colpa
MICTIONIb30BaTh Pa3IndHbIC yIpaBieH4YecKod NHHOPMALUK; KPUTEPUH Bl
HCTOYHHUKH HH(POPMAIIMH IS MH(OpPMALMOHHBIX PECYpCOB MO OIpesere
MPOBECHUS] SKOHOMUYECKHX apameTpam;
pacicToB YMeTh  OCYIIECTBIATH TOUCK  HEOHXO]
nHpopManmm B pasHBIX ~ MH(OPMAIC
MICTOYHHKAX, OLICHUBATh Halie
MHPOPMALIHIO;
Baagers TIpueMaMu u cIIoC(
CHCTEeMaTH3aluKl TOJYYeHHOH HHGOPMALH
[IPOBE/ICHUsI Y)KOHOMHUUECKHX PACUeTOB;
IK-3.4. YMmeeT cTpouTh 3HATH OPSAIOK ONPEIeNIeHUs U BBIBOAA
PKOHOMUYECKHE MOAEIN U HKOHOMHUYECKOiT nHpopManny B
[POBOMTE SKOHOMUYECKHUE aBTOMAaTH3MPOBAHHBIX [IPOrpaMMax Mo
[pacueThl HA OCHOBE aHAIU3a U OyxranrepckoMy y4eTy u pHHAHCOBOMY pHA.
[IPHMEHEHHS PA3IIMIHBIX [YMeTh pemaTs mpodeccuoHa bHbIe, yIeOHb
HCTOYHHKOB MHMOPMAIIH OBITOBBIE 33a71a4YM C HCIIOJIb30BAHUEM P3Nyl
MCTOYHHMKOB; UCII0JIb30BATh COBPEMEHHBIE
TEXHOJIOTHH B CBOEH Ipo(hecCHOHABHO
esITeNbHOCTH;
Biagers HaBbIKaMu pabOTHI C
podeccroHaNbHBIME KOMITBIOTEPHBIMU
CHCTEMaMH C IIeJIBI0 TTIOTyUeHHUSI HE00XO0fUM(

mHdopmanny;

CTpyKTypa M coep;KaHue IUCIUIINHbI

4.1. CTpyKTYypa AMCHMILIUHBI (MOAYJIsI) 04HOH (hopMBI

Buj yueOHoit padoThI Bcero IHopsaakoBbIH HOMEP
cemecTpa
1 2 3 4
OO0mast TpyA0€MKOCTh JUCIIUIUIMHBI BCETO (B 3.€.), 53.e.
B TOM YHUCIIE:
Kypcogoii mpoekt (pabora) HE TIPETYCMOTPEHO
AyIMTOpHBIE 3aHATHS BCETO 50 | | | | 50




(B akaj. yacax), B TOM YHUCIIC:

Jlexiun 30 30
[TpakTrueckue 3aHATHsI, CEMHUHAPHI 20 20
JlaboparopHbie pabOTHI

CamocrosiTenpHas paboTta Bcero (B akaj. yacax), B 103 103
TOM YHCJIC:

KCP

DK3aMeH 27 27
OO01mast TpyA0€MKOCTh TUCIUTLITHBI 180 180

4.2. CTpyKTYpa AMCHUILIHHBI (MOYJIsl) 3204HOI GopMbI

Bun yueOHo# padoThI Bcero IMopsinkoBbIid HOMeP
cemMecTpa
1 2 3 4
OO01mmas Tpy10eMKOCTh TUCHUTUIHHBI BCETO (B 3.€.), 53.e.
B TOM YHCJIE:
Kypcogoii npoekt (pabora) HE TIPETYCMOTPEHO
AyIUTOpHBIE 3aHITHSI BCETO 16 16
(B akaj. yacax), B TOM YHUCJIC:
Jlexum 16 16

ITpakTHyecKue 3aHITHS, CCMUHAPBI
JlaboparopHbie pabOTHI

CamocrosTenbHas paboTa Bcero (B akaj. yacax), B 155 155
TOM YHCJIC:

KCP

DK3aMeH 9 9
OO01mmast Tpy10eMKOCTh TACITUTUTHHBI 180 180

4.2. Conepxxanue TMCUUNINHbBI

Tema 1. DkoHOMHMYecKasi CYLHIHOCTh MHBECTMIUI M UX POJIb B COBpPeMeHHOIl 3kOHOMHUKe. MHBecTHIMOHHAS
AeATeIbHOCTh. UHBeCTHIHOHHBIA KIuMaT. UHBeCTUIHOHHAS NMOJTUTHKA.

COepeskeHus KaKk ICTOYHUK MHBEeCTUIMNA. COOTHOIIICHIE U B3aUMOCBS3b cOepekeHr 1 HHBeCTHINH. DaKTOpHL,
OTIpENICIISIONINE YPOBEHD COCPEIKEHII B OOIIECTBE.

DOKOHOMHYECKasi CYNIHOCTh HWHBECTHIWH. VHBECTHIMM Ha MaKpOSKOHOMHUYECKOM W MHKPOIKOHOMHUYECKOM
ypoBHe. Kiaccudukanus WHBECTUIMNA: (MHAHCOBBIC W peallbHBIC WHBECTHUIUH, MPSIMbIE U MOPTQETbHBIC, BaIOBBIC U
YHCTBIC; KPATKOCPOUHBIE U JOJITOCPOYHEIE; YaCTHBIE, TOCYIapCTBEHHBIC, MHOCTPAHHBIC H COBMECTHBIC HHBECTUIIUH.

WHBecTpoBaHue: CYIIHOCTh, e U HampaBieHHs. PeadsHoe mHBecTHpoBaHKHe. OcoOeHHOCTH (PMHAHCOBOTO
WHBECTHPOBaHUs. BHyTpeHHMe U BHeUIHHE (aKTOPhI BEIOOpA ()OPM MHBECTUPOBAHMUSL.

[TonsiTue ¥ copep)KaHue WHBECTHLMOHHON JesrenbHOCTH. CyObeKTBl M OOBEKThl WHBECTHLHOHHOM
JesITeIbHOCTH. VHBECTHUIIMOHHBIE CGepbl AN NPaKTUYEeCKOHl peann3aluil HWHBECTUIMH: cdepa KamuTalabHOTO
CTPOMTENBbCTBA, HHHOBAIMOHHAS cepa, chepa obpaiieHust PUHAHCOBOTO KalUTasa.

Tema 2. I'ocyoapcmeennoe pezyiupoganue ungeCmuyuOHHON 0eameabHoCmu.
Huocmpannbvie uneecmuyuu.

JluHaMuKa ¥ CTPYKTYpa MHBECTHUIIHI B pPOCCUHCKON 3KOHOMUKE. OCHOBHEIC HAIIPABJICHUS aHAIM3a HHBECTUIIHH,
OCYIIECTBIIIEMBIX B (hOpME KaIATABHBIX BIOXKCHHH.

TocynapcTBeHHass WHBeCTUIIMOHHAs TonuTHKa Poccuiickoit ®eneparnun. Llenn m 3agadm rocyaapCTBEHHOTO
peTyIUpOBaHMUS WHBECTHIMOHHOW JeATenbHOCTH. CHcTeMa TOCYZapCTBEHHOTO PEryJMpOBaHHMS HHBECTHIIMOHHOM
NeSITeIbHOCTH W €€ HOpMaTHBHO-TIpaBoBas 0Oa3a. IIpsMoe ® KOCBEHHOE TOCYJapCTBEHHOE pETryIHpOBaHHE
HMHBECTHIIMOHHOH AesTensHOCTH. Co3manne O1aronpuaTHRIX YCIIOBHHA AJIS pa3BUTHS HHBECTHIIMOHHON AEATEIBHOCTH.

3aKOoHBI ¥ MHBIE HOPMATHUBHBIE aKTHI, PETYJIUPYIOIINE HHBECTHIIMOHHYIO JIEATEIFHOCTh B (hopMe KamUTaIbHBIX
BIIOXKEHNH. POPMBI I METOBI TOCYJAPCTBEHHOTO PETYIMPOBAHUS MHBECTUIIMOHHOHN NESTEIHLHOCTH OCYIIECTBISIEMON B
(hopMe KanmuTaIbHBIX BIOXKCHHH.

OCHOBBI PETYIMPOBAHUS HHBECTUIIMOHHOM JIESITEIPHOCTH OPraHAMH MECTHOTO CaMOYIIPaBICHUS




l'ocynapcTBeHHBIE TapaHTHM IIpaB CyOBEKTOB WHBECTHUIMOHHON MAEATEIBHOCTH M 3aIlUTa HHBECTHIMH.
MexaHu3M TapaHTHpOBaHWs HWHBeCTHIMH B Poccuiickoit ®Deneparuu. MyHHIUIATbHBIE TapaHTUU TPaB CYOBEKTOB
WHBECTHLMOHHOM AEATEIHHOCTH.

XapaKTepUCTHKA OCHOBHBIX 3aKOHOAATEIBHBIX AKTOB, PETIIAMEHTHPYIOIINX HHBECTUIIHOHHYIO AEATEIHHOCTD Ha
(MHAHCOBBIX PHIHKAX.

IIpaBoBbIE OCHOBBI NPHBICYEHUS HHOCTPAHHBIX WHBECTUIMI. MeETOABI TOCYAapCTBEHHOIO PETyIHMPOBAHUS
HMHOCTPaHHBIX HMHBEeCTHIMH Ha Teppuropuu Poccuiickoit depepannu. MeTonsl rocyAapcTBEHHOIO PETYIUPOBaHUS
WHOCTPAaHHBIX MHBECTUIMH, HCIIOJIb3yeMbIE B Chepe MEKTyHAPOIHOTO COTPYIHHYECTBA.

Ponp aHTHMOHOMONBHOTO 3aKOHOJATENIbCTBA B PEryJUPOBaHMM HHBecTUIMH. CuUCTeMa aHTUMOHOIIOJIBHOTO
peryaupoBaHus MHBeCTHLMH Pa3pemmuTenbHas cucTeMa peryJnpoBaHus HHBeCTUIMNA. HalMoHambHBIN pexuM U pexuM
Hanbomsrero 6naronpustctBoBanus (CATT-BTO).

OTBETCTBEHHOCTH 3a HapyIICHHE 3aKOHOJATEIECTBA B 001aCTH MHBECTUIIHOHHON €S TEIbHOCTH.

PerynmupoBaHue  ycinoBUM ~MHBECTHULIMOHHOM  JesiTeNbHOCTH. llpekpamieHue WiIM — [MPUOCTaHOBJIECHUE
WHBECTHLMOHHOM AEATEIHHOCTH.

Tema 3. UHBeCTHIIMOHHBII MPOEKT: co/iep:kaHue, Kiaccupuranus, ¢pa3sl )KUZHEHHOT0 UKJIA

IloHATHE MHBECTUIIMOHHOIO IMpoeKkTa. Ponb MHBECTHLIMOHHOTO NMPOEKTa MPU OCYIIECTBICHHUHM KalMUTalbHBIX
BJIOXKeHHH KommaHueil. Kiaccugukanuss MHBECTUIIMOHHBIX TPOEKTOB: MO BEJIMYMHE TPEOyeMbIX MHBECTHULIMH; THITY
npearnoiaraeMoro 3¢GeKTa; TUIy OTHOLICHUIT; THITY JICHE)KHOTO IOTOKA; CTENICHU PUCKA U Jp.

Das3bl (cramum) KU3HEHHOTO IIUKIa HMHBECTUIIMOHHOTO MIPOCKTa, ux
XapakTepucTuka. IIpeauHBEeCTHIIMOHHBIE HCCleoBaHMs. buU3Hec-IUIaH HHBECTUIIMOHHOTO IIPOEKTa, €ro 3HA4YCHHE.
OCHOBHBIE COBpEMEHHBIE METOAMKH Ou3Hec-TaHupoBaHus. CTpykTypa (OCHOBHBIE pa3zensl) OW3Hec-TIIaHa.
VHBecTHIMOHHAS M 9KCIUTyaTallMoOHHAs (as3bl )KM3HEHHOTO ILUKJIA NPOEKTa, UX cojepkaHue. COOTHOIICHHE 3aTpaT Ha
Tpex (ha3ax JKU3HEHHOTO LIUKJIA HHBECTUIIMOHHOTO ITPOEKTa U MX BIMSHUE HAa PEaTN3aIMI0 IPOEKTa.

Tema 4. UcTouHNKHM ¥ MeTOAbI (UHAHCMPOBAHUS MHBECTHLMIA

[TonsTHE, cOCcTaB M CTPYKTYpa UCTOYHHWKOB (DMHAHCHPOBAHMS MHBECTUIIMOHHOW aesTenbHOCTH. OmpenencHne
MOTPeOHOCTH B MHBECTUIIMOHHBIX pecypcax.

BHyTpeHHHE W BHEIIHME UCTOYHHUKU (OPMHUPOBAHMSI MHBECTUIIMOHHBIX PECYpPCOB HA MAaKPOIKOHOMUYECKOM H
MHUKPOIKOHOMHUYECKOM ypoBHe. OcoOeHHOCTH (PMHAHCHPOBAHHMS (JIOCTOMHCTBA M HEIOCTATKH) 33 CYET BHYTPEHHHUX
BHEITHUX MCTOYHUKOB (puHaHCHpoBaHMs. OCHOBHBIC KPUTEPUHM ONTUMM3AIMH COOTHOIICHUS BHYTPEHHUX U BHELIHHX
HCTOYHHUKOB (DMHAHCUPOBAHMS KAIIUTAJIbHBIX BIOKEHHH.

XapakTepucTHKa COOCTBEHHBIX, 3a€MHBIX M TIPHBJICYCHHBIX HCTOYHUKOB (MHAHCHPOBAHWS WHBECTHIINI
KommnaHui. Posb, cocTaB M CTPYKTypa COOCTBEHHBIX HMCTOYHHKOB cpencTB. IIpuObIIb (70XOD) M aMOpTH3alMOHHbBIE
OTYHCIICHUS — TJIAaBHbIE MCTOYHUKH BOCIPON3BOJICTBA OCHOBHBIX (DOHIOB MHpenupusaThs. MoOunu3anus BHYTPEHHUX
pecypcoB B CTpOHTENbCTBE. [Ipoune ncTouHNKY (PMHAHCUPOBAHMS KAalMTAIbHbIX BiIoXKeHU. [IpuBlieueHHbIE U 3aeMHbIE
CpeAcTBa NpeanpHusITHsI-nHBecTOpa. MoOmwim3anus CpeAcTB MyTeM 3MHUCCHM LIEHHBIX Oymar. JloJrocpoYHbIE KpEeIUThI
6ankoB. ["'ocynapcreenHoe (610keTHOE) PUHAHCUPOBAHNE UHBECTHIHH.

Mertonsl  ¢uHaHCMpOBaHUs MHBecTHLHMi. brlopkeTHoe (uHaHCHpOBaHWe, caMO(pUHAHCHPOBAaHHE U
aKIIMOHUPOBAHKE, JI0JIr0BOe (MHAHCUPOBaHKE, JIM3HMHT, POEKTHOE (UHAHCUpOBaHKE U Jp. MoTeuHoe KpeJuToBaHue:
CYIIHOCTh M ocoOeHHocTH. Pasurme mnoreuHoro kpeautoBanus B P®. IIpoektHoe ¢uHaHCcHpoBaHue. BenuypHoe
¢unaHcupoBanue. CTaguM M MeXaHHW3M pHCKOBOro (uHaHCHpoBaHMs. Pa3BuTHE pPHCKOBOrO (MHHOBALMOHHOTO)
¢uHaHCHpoBaHus B Poccun.

CpennersBerieHHas ctoumocTh kanurana (WACC). Pacder ctommocTH MCTOYHUKA «3aeMHBIE CPEICTBa» C
YYETOM OCOOEHHOCTEIl pPOCCHHCKOro 3aKOHOJATenbCTBa. Pacuer crommocTtu McrodHHMKa «COOCTBEHHBIE CPEINCTBAY
(0OBIKHOBEHHBIE AKIMH, TPUBIIICTUPOBAHHBIE AKIIH, HEPACTIPE/ICIICHHAS TPUOBLIH).

OntuMuzanyst CTPYKTYpbl HCTOYHHKOB (MHAHCHUPOBAHHWS peEaNbHBbIX HHBECTHIMHA. OCHOBHBIE KPHUTEPHH
ONTUMU3AINH COOTHOIICHHS BHYTPEHHUX U
BHEITHUX UCTOYHUKOB (pMHAHCHUPOBAaHUA: (PMHAHCOBAS YCTOWIMBOCTh OpraHu3anud; 3¢¢GeKkT GUHAHCOBOTO JIEBEPHIKA;
muHuManbHoe 3HaueHne WACC mp.

Tema 5. MeToabl O11eHKH IKOHOMHYecKOii 3(peKTUBHOCTH M OKYNAeMOCTH /I0JIT0CPOYHBIX MHBecTULMI. MeToabI
(puHaHCHMpOBaHNSA peabHbIX HHBECTULINI OpPraHU3alMu

Kpurepun oLeHKM HHBECTHUIIMOHHOTO IpoekTa. Buabl sddexruBHocTH: 3P)eKTHBHOCTE WHBECTHIIHOHHOI'O
IIPOEKTa B LEJIOM M 3((PEKTUBHOCTh y4dacTHs B npoekTe. D(P(PEeKTHBHOCTh MHBECTHIIMOHHOTO MPOEKTa: KOMMepUecKast
(punancoBas) 3¢ eKTHBHOCTD, OroJKeTHAs! 3PPEKTUBHOCTD U COLUAIBHBIC PE3YJIBTATH PeaTN3allii HHBECTHIIMOHHBIX
MIPOEKTOB, SKOHOMHYECKast 3(PQEeKTUBHOCTB, dKomorndeckass sddexruBHocTh. [IpuHIMNBI OLeHKH 3()(EKTHBHOCTH
HMHBECTUIUOHHBIX IPOEKTOB.




OueHka (MHAHCOBOM COCTOSITENIBHOCTH MPOEKTa, €€ MPAaKTHIECKOE HCIONIb30BaHNE. JICHEKHBIE ITOTOKH
MHBECTUIIMOHHOTO TIPOEKTa B pa3pe3e WHBECTUIIMOHHOW, OINepalioHHOW W (WHAHCOBOW aesTenbHOCTH. [loHSATHE
"YICTOTO MOTOKA JIEHEKHBIX CPEICTB".

Cuctema mokaszareneil oueHkH 3()(EKTHBHOCTH WHBECTHUIIMOHHOTO MPOEKTa: AWCKOHTHBIE ITOKAa3aTelly,
yYUTHIBatoImye (pakTop BpeMEHH; CTATHIECKUE MTOKA3aTENH; TOKA3aTeIH, HE YIUTHIBAIONINE (haKTOP BPEMEHH.

Meroauka pacyera W aHajaM3a 4ucToil Tekymel crommocti (NPV — netpresentvalue). [IpaBuia ucronap3oBanus
nokasaresst NPV B HHBECTULIMOHHOM aHAJIU3E.

Meroauka pacyera U aHaIM3a CPOKa OKYIIaeMOCTH MPOeKTa. Pacyer n aHaiIM3 CPOKOB OKYIaeMOCTH MPOEKTa 0e3
yuera Qakropa Bpemenu (PP — paybackperiod)u muckoHTHpoBaHHOrO, ¢ yueToMm (aktopa Bpemenu (DPP —
discountedpaybackperiod).

Mertonunka pacdera u aHanm3a yduetHoi (ARR) u BHyTpenneit Hopmer perrabensroctd (IRR — internalrateofreturn).
[paBuio mns ucnons3oanus IRR B nHBecTHIIMOHHOM aHamu3e, cocoOsr pacdyera IRR.

Bsammocss3s mexay nmokazatensmu NPV, PI i IRR u mpoGrems! BIOOpa B citydae IPOTUBOPEUNS UX 3HAYCHHUH.

Metoanka pacdera u aHAJIN3a HHACKCA peHTadbenpHocTH HHBecTuimii (PI — profitabilityindex).Metoner
(MHAHCHPOBAHNUS HHBECTUINOHHBIX IIPOEKTOB.

3HaveHne caMO(UHAHCHPOBAHHMS IIPH OCYLIECTBICHUN KallUTaJIbHBIX BIOXKEHHH.

BrompkeTHOE (rHAHCHpPOBaHUE. Y CIOBHS IPEJOCTABICHUS U chepa UCIOIb30BaHUs OOJKETHBIX aCCUTHOBAHHUH.
Oco0eHHOCTH Yy4acTHs TOCyIapcTBa B PMHAHCHPOBAHUU WHBECTHLIMOHHBIX MPOEKTOB. AKIIMOHUPOBAHUE. DMHUCCHUS aKIHH
C MO3ULIMK KOMIaHUU-d3MHUTEHTa. CrocoOBl BBITYCKA aKIMi KOMMaHUAMH. Beixon opranuzanuii Ha peiHoK [PO, SPO,
DPO, seimyck ADR. CoBpeMeHHbIE METOBI MOBBIIICHHUS 3MUTEHTOM MPUBICKATEIbHOCTH aKIMH I HHBECTOPOB
(mpobneHre, KOHCONMMIAIMS aKOWi © JAp.). 3aeMHOe (IONroBoe) (HUHAHCHPOBAHHE: KPEOUTOBAaHWE, BBIMYCK
0o0nMranoHHbIX 3aiMOB. [IpenMymiecTBa 1 HEAOCTATKH BBITyCKa OOIHTAIHH C
MO3UINHA KOMIIaHUU-3MHUTeHTa. CriocoOsl nx peammsanuu. @opmupoBaHne neHsl oonuranuyu. Beixon opraHusanuii Ha
PBIHOK €BPOOOIIUTaIIHiA.

OcobenHocTH OaHKOBCKOTO KPEAWTOBAaHHMS HWHBECTHUIIMOHHOW AEATEIBHOCTH OpraHusanuu. [lonrocpodynoe u
KpPaTKOCPOYHOE KpeIUTOBaHUE.

CyIIHOCTh M OTIIMYHUTENIbHBIE 0COOEHHOCTH MPOSKTHOTO (PMHAHCUPOBAHMS. BUbI POEKTHOTO pUHAHCHPOBAHMUSI.
CxeMbl OpraHu3anuy MpoeKTHOro pUHAHCUPOBaHUs. [lepCreKTHBBI MPUMEHEHHS MPOSKTHOTO (pMHAHCUPOBaHUs B PD.

Jlusunr — ompenenenue, Buapl. OpraHuzanms JU3MHTOBOM crenku. OrmperneneHue pasmepa U rpaduxa
JIM3UHTOBBIX IUIaTexei. [IpenMyniecTBa IM3MHIrOBOro (PMHAHCHPOBAHUSL.

BenuypHoe ¢puHaHCHpOBaHME: CTAINH U MEXaHU3M PHCKOBOTO (PMHAHCUPOBAHUS. BHUIpI BEHUYPHBIX HHBECTOPOB
(OusHec-aHTeINbl, BEeHIYpHBIE (QOHIBI M /Ip.) M X ydacThe B (GPMHAHCHPOBAHUHM MHHOBAIIMOHHBIX ITPOEKTOB.

Hnoteunoe kpeauroBanue. CymHocTs 1 0coOeHHOCTH. Pa3BuTHe nroredHoro kpexutoBanus B PO.

Tema 6. PUCKH HHBECTHIHOHHBIX IPOEKTOB

IonATus pucka M HeoNpeneIeHHOCTH. BUIbl MHBECTUIMOHHBIX PUCKOB. KauecTBEHHBIE M KOIMYECTBEHHBIE
METO/Ibl OLIEHKH WHBECTHIMOHHBIX PUCKOB. Llenu, 3a1a4u U 0COOEHHOCTH KaueCTBEHHBIX METOIOB OLIGHKH: METOAa
aHajM3a yMECTHOCTH 3aTpaT M Merojaa aHanoruii. CyIIHOCTh M HCIOJIB30BaHME KOJIMYECTBEHHBIX METOJOB OICHKH
PHUCKOB: CTaTUCTHYECKOTO METOJa, METO/Ia KOPPEKTUPOBKM HOPMBI JHUCKOHTA, pacyeTa KPUTHUECKUX TOUEK, «IIepEBO
pemeHuit» u ap. [lokazaTeny, HCIONB3yEMBIE B CTATUCTHUECKOM METOJIE OIIEHKH PUCKOB.

Pa3paboTtka ciieHapueB npoekTa. AHaIU3 YyBCTBHTEIBLHOCTH TOKa3aTeiei 3(pPeKTHBHOCTH WHBECTUIITMOHHOTO
npoekTa. OCHOBHBIE METO/IbI CHIYKEHHSI MHBECTUIIUOHHBIX PHCKOB.

Tema 7. OueHka MHBECTHLMOHHBIX KauecTB M 3¢ peKTuBHOCTH GUHAHCOBBLIX MHBECTHLMI

MHBecTHIMOHHBIE KauecTBa [EHHBIX Oymar. OIieHKa MHBECTHUIIMOHHBIX Ka4eCTB aKIWH, oOiuranuii 1 Apyrux
LIEHHBIX Oymar. PeiTHHrOBast olleHKa EHHBIX Oymar 1 SMUTEHTOB.

dyHIaMeHTaNbHBIN aHaM3 LIEHHBIX OyMmar, 1eiu, cdepa npuMeHeHus. MeTopl GyHIaMEeHTaIbHOTO aHaIN3a.
OCHOBHBIE TTOCTYJIATHl TEXHIYECKOTO aHau3a. L{enn ucrnonp30BaHus TEXHUUECKOTO aHaN3a, TpauIecKuil MEeTOA.

ITokazaTeny, XapakTepH3YIONIHE CHOCOOHOCTh KOPIOPAIMH BHIIIAYMBATH JOXOABI IO ILIEHHBIM OyMaram.
[Toxa3zatenw, XxapakTepHU3yIOIIHe HAJAEKHOCTh [IEHHBIX Oymar. OueHka 3¢ (G eKTHUBHOCTH MHBECTUIMH B IICHHBIE Oymaru.
[Tokazatenn cTOMMOCTH OOJHWTramuid: TEKymash CTOMMOCTH OOJIMTAIlNi, CTOMMOCTH OECKYIOHHBIX, OECCPOUYHBIX C
IUTaBAOIINM KyHOHOM oOuuranuii. OnpeaeneHnne ppIHOYHOW CTOMMOCTH akuuii. Moaens ['opaona.

Jloxon M 10XOAHOCTh IEHHBIX Oymar. Texymuil moXoa ¥ mpHpocT Kamurtana. [1oxxonsl K OleHKEe J0X0oja: B
PETPOCIIEKTHBHOM aclleKTe WM Kak oXujgaemoro B OyaymeMm. M3mepenue noxona. JloXoIHOCTh 3a HEPHOJ BIIAIEHUS
aktuBoM. [lonmHas moxonHocts. [lokaszaTenn HOXOTHOCTH OOJMIanMil: KyIOHHasl JOXOIHOCTb, TEKYyIIas JOXOJHOCTB,
JIOXOJTHOCTB K roramenunto. OneHKa JOXOAHOCTH OOBIKHOBEHHBIX aKIMH: TEKyIIasi PhIHOYHAS JOXOHOCTH, 10X OJHOCTb
aKIUY JUI HHBECTOPA, KOHEUHas JOXOAHOCTb. JJOXOHOCTh NPUBHIETUPOBAHHBIX aKIHA.




JI0XOTHOCTh M PUCK KaK OCHOBHBIE XapPAKTEPHUCTHUKH MHBECTHUIMI. BHUIBI PUCKOB MHBECTHPOBAHUS B IICHHBIC
Oymaru. OnpeneneHue pHcKa IEHHOM OyMarn Ha OCHOBE CTATHCTHYECKOTO AHAIN3a: MAaTEMaTHIECKOTO OXKHIAHHS
JOXOAHOCTH, CPEIHEKBAIPATHUECKOTO OTKIOHEHH, K03 duimenta Bapuanmu. Mcmons3oBarne kodddummenTta "63ra"
IIpU OLICHKE PUCKA aKIHM.

Tema 8. ®opmupoBanue u ynpasJjeHue noprdesieM HeHHbIX Oymar

[onsTne wuHBecTuMOHHOTO TOpTdens. Llenn dopmMupoBaHHS HMHBECTUIIMOHHOTO TOpTQes. Twumsl
WHBECTHLIMOHHBIX MOpTdeneil: Mo BUAaM WHBECTHLHOHHOHN AEATEIBHOCTH, IEJSIM HHBECTHPOBAHUS, JHOCTUTHYTOMY
COOTBETCTBHIO LIEJISIM HHBECTHPOBaHMUs. VX XapakTepUCTHKa.

[puHnune! dopmupoBanust moptdens LeHHBIX Oymar. OTanbl (OPMUPOBAHUS M YIPaBICHUS NOpTQeIeM
(OHIOBBIX HHCTPYMEHTOB. OCOOCHHOCTH M MPEUMYIIECTBA MOPT(HEILHBIX HHBECTUIINH.

Hoxon m puck mo moprtdenro. OmnpeneneHne AOXOAHOCTH MOPTQENA: 3a MEPHOI BPEMEHH W OXKHAAeMOH
JOXOJTHOCTH.

Konnenmmu gopmupoBanmst mopTdens HeHHBIX OyMar. TpaaunnoHHEIH moaxoa K GOpMHUPOBaHUIO TOPTdEs.
Husepcuduranns moptdens. CoBpemennas teopust noprdens. Monmens . Mapkosuna. Iloustus 3¢dexruBHOrO H
onTuMabHOTO TopTdeneii. Beibop ontumanmsHOTO mOpTdens. OmpeneneHue pucka moptdens. Biumsane Ha puck
noptdenst Ko3QPUIMEHTOB KOPPEISIMU BXOAIIIMX B TOPTQEIh aKIHi.

Mopens ueHooOpa3zoBanus Ha KanurtanbHble akTuBbl (CAPM) - mopens Illapna. Ilocrpoenuwe nuHHM
COOTHOIIICHUS MEXTy TpeOyeMOii HOPMO# T0X0a U CUCTeMaTHIeCKuM pruckoMm (SML).

AXTHBHAs U TIACCHBHAsI CTPATErnH yIPaBJICHUS MOPT(deseM LeHHBIX 0yMar:CyIHOCTb, 11, 0COOSHHOCTH.

Oo6pa3oBaTejibHbIE TEXHOJIOT MU

[Ipu MOArOTOBKE MarkcTPOB HCIIOJIB3YIOTCS CIIENYIONIUE OCHOBHBIE ()OPMBI MPOBEJACHHS YISOHBIX 3aHITHI:

. MHTEPaKTHBHBIC JICKIIHN;
. JIEKIUHU-TIpecc-KOH(PEPeHINH;

. TPEHUHTH ¥ CEMUHAPHI 110 PA3BUTHIO MPO(ECCHOHATBHBIX HABBIKOB,;
. TpYIIIOBBIE, HAYYHBIC TUCKYCCUH, 1e0aTHI.

Hcnonb3yemble pecypcbl HHPOPMALMOHHO-TEJIEKOMMYHMKALMOHHOI ceTu «Internet»; nngopmauuoHHbIe
TEeXHOJIOTHH, IPOrPaMMHbIE CPeIcTBA H HHPOPMALMOHHO-CIIPABOYHbIE CHCTEMbI

HudopmaunonHoe odecnieyenue 06a3bl JaHHBIX, HHGPOPMALNOHHO-CIPABOYHbIE M OUCKOBBIE CHCTEMbI
- www.consultant.ru - CnpaBounas npaBoBasi cucteMa «Koucynprant [Lrocy.
- www.garant.ru - CnpaBounas mpaBoBasi cucrema «l'apant».
- WwWW.ipbr.ru - TacTHTYT IpodeccnoHanbHbIX Oyxraarepos B Poccu.
- http://www.polpred.com - Baza gauubix «ITonmpemy;
- http://www.ecsosman.ru - Madopmannonnas cuctema « DkoHoMHUKA. COIHONIOTHsL. MEHEHKMEHTY;
- http://www.window.edu.ru - Uadopmaimonnas cucrema «EanHOe OKHO TOCTyIa K 00pa30BaTeIbHBIM pecypcamy;
- http://www.dis.finansy.ru - B nomors acrupanTtam;
- http://www.sciencedirect.com; http://www.scopus.com — Elsevier;
- DnexTponHas oudimorexka Uuarl'Y.
www.ArTuBHupyc Kacnepckoro

@opMBbI TeKYLIEr0 KOHTPOJISI

TectupoBaHue 1o paszzesiaM JUCHUTLTAHbI

(I)opMa MPOMEKYTOYHOI'O KOHTPOJIA

DK3aMeH

Pa3paboTumnk: K.3.H., 101eHT Kadeapsbl 0yxyuer, aHajau3 u ayaut Xamxoesa @.51.
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