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KOMITETEHIIUHI KOMITETEHIIUI KOMITETEHIIUN 00yJaIOIIHIACS J0KEH
(3aKpenyienHblll 3a OUCYUNTUHOLL)
Criocobex YK-2.1. ®opmynupyer Ha OCHOBE  [3HATBH (OPMYJIMPOBKY Ha OCHOBE IOGTaBII
YIpaBJIATh IPOEKTOM Ha| IMOCTaBIEHHON Hp06neM},1 l‘[pO6J'ICMbI IMMPOCKTHYIO 3a1a1y
YK-Z BCEX dTanax IPOEKTHYIO 3a7a4y U crocoo ee YMmeTh (bOpMyHI/IpOBaTB IIOCraBJIC
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3ajad 4depe3 pEIICHHs Pealn3alHio IfPOEK

yTIpaBieHus;
VYK-2.2. Pa3zpabatriBact 3HATH KOHLENIUIO IPOEKTa B paMKax
KOHIIETIIIMIO TIPOEKTa B PAMKaXx 0003HaUEHHOW MPOOIIEMBI;
0603HaYEHHOI1 POGIEMBI: Ymers hopmynnpyer neis, 3axadn,
dopMyIHpyeT 1elb, 3a1adn 00OCHOBBIBAET aKTyaJIbHOCTh, 3HAUNMOLTH,
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[IpoeKTa B paMKax 0003Ha4eHHON TPOOIIeMbI
UX TIPUMEHEHUS;
VYK-2.3. PazpabaTrIBaet 1uiaH 3HaTh BO3MOXXHOCTH YCTPAaHEHHUSI PHUCKOB

TUTAHUPOBAHMS HEOOXOIMMBIX PECYpPCOB

peanu3anyuy IpoeKTa C y9eToM
BO3MOYHBIX PUCKOB pean3aliiy 1
BO3MOXKHOCTEH UX yCTpaHCHHUS,
IJIAHUPYET HE0OX0TUMBbIE

pecypcest;

Y4eTOM BO3MOXKHBIX PHUCKOB peanu3ar
Baagers MeTo1aMu YCTpaHEHUS BO3M
PUCKOB pC€ajin3alii U IMJIAHUPOBAHUSA
HEOOXOIMMBIX PECYPCOB
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VK-2.4. OcyumectBiser
MOHHUTOPHHT X0JIa peai3aluu
MPOEKTa, KOPPEKTUPYET
OTKJIOHEHUS, BHOCUT
JIOIIOJIHUTEILHBIC U3MEHEHUS B
IUTaH peaJin3aliy MPOeKTa,
YTOYHSIET 30HBI OTBETCTBEHHOCTH
YYaCTHUKOB IIPOEKTA;

3HaTh MOHUTOPHHT X0Jla pealn3alyun
KOPPEKTHPYET OTKIOHEHHUS,

[JIaH pCain3alliy IIPOCKTA,

BHOCHUTH JOIIOJTHUTCIIbHBIC U3MCHCHU S,
30HBI OTBETCTBECHHOCTHU YYACTHHUKOB IIP
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VYK-2.5. Ilpeanaraet nporeaypsl u
MEXaHM3MBbI OLIEHKH KayecTBa
MPOeKTa, HHPPACTPYKTypHBIE
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MH(pacTPyKTypHBIE YCIOBUS  UISt
[pE3yIBTATOB MIPOEKTA;
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YCIIOBHS JUISl BHEPECHUS OLICHKH KaueCcTBa POCKTA;
PE3yIBTATOB MPOEKTA; Biagerh mnpouexypbl M MEXaHM3MBl O
KauecTBa IPOEKTa, MH(PACTPyKTypHBIE YC
U151 BHEJPEHUS PE3yJIbTaTOB IIPOEKTa;
K-3 Cnoco6HOCTB [1K-3.1. 3naer meToap! 1 3HATHh  OCHOBHBIE IIOJIOXKEHHS B| 0O

AHATI3HPOBATh u| MHCTpYMEHTapHii OyXraJnTepcKoro y4era, aHalu3a H ayIura;

IICIIOJIB30BaTh PAa3IMYHBIE| SKOHOMHYECKOTO aHAIN3a, chepbl  [YMeTh OCYLIECTBIATH IOMCK HHOOPMALNHY,

CTOYHMKH HH(OPMAIMKlero NpuMeHeHHs AHaIN3 JaHHBIX, HEOOXOAMMBIX M| IpH

nuv MIPOBEJICHUS] 1eTTOBBIX PELICHUI;

BKOHOMHUUYECKUX PACUETOB Biagerb  COBPEMEHHOM  METOIMKOM
00paboTKU u cucTgMaTh
npodeccronansHON HHpOPMAINY;

[1K-3.2. 3HaeT METObI OLIEHKH 3HATh METOOVWKY BHIOOpAa M OLEHKH HCTOY
bKOHOMHUYECKOI nHpopManuy u mHpopManmu A 00paboTKM Oyxranrepct
[IpOBEICHHUS SKOHOMHYECKUX AHAUTUTHICCKUX 3a1a';
pacdeToB YMeTh B OeiIdaX TIIOMCKa W CHCTEMATH
HE00X0TUMOMN nHPOPMALIUH HCTIOJB3
CIIpaBOYHO-TIPAaBOBBIE nHbopyaIuc
CUCTEMBI;
Baagers IpUeMaMH  TIOHCKa pasii
MCTOYHUKOB HH(OPMAIMU HKOHOMHUYECKC
COIMAIbHOTO XapaKTepa;
[1K-3.3. YMeeT aHanu3upoBath 1 3HATH HCTOYHUKH 3KOHOMUYECKOH, cojipa
MCIIOJIB30BATh PA3IHMYHbBIC yIIpaBiieHYeCKOi HH)OPMAIMN; KPUTCPHH Bl
UCTOYHUKH MH(pOpMAIUU IS MH(OPMALIMOHHBIX PECYPCOB IO OMpEIeNe
[IPOBEJICHUSI SKOHOMUYECKUX mapamerpam;
pacicToB [YMeTh  OCYIIECTBIATH TOUCK  HEPOXO]
mHGOpPMAMK B pasHBIX  HH(POPMAILNC
MCTOYHUKAX, OLICHUBATb Hane
mHpopManuio;
Biaaxers IpueMaMu U CIIOC
CrcTeMaTH3alluKi TOJy4eHHOH HH(pOpMaIm
pOBeICHUs PKOHOMUUYECKUX pacyeToB
IK-3.4. YMmeeT cTpouTh 3HATH MOPSAIOK ONPEIeNeHUS U BBIBOJS
bKOHOMHYECKHE MOJICIN 1 PKOHOMUYECKON HH(pOpMAIUU B
ITPOBOAUTH SKOHOMHNYCCKUE [ABTOMATU3UPOBAHHBIX ITpOrpaMmMax 1mo
[pacyeThl Ha OCHOBE aHAJIN3a U OyXralrepckoMy yd4ery u pHHAHCOBOMY aHa.
[pUMeHe NS pasIHaHbIX YMeTs pemath npodecCHOHAIBHEIE, yYeOHb
VCTOUHHMKOB HH(OPMALIHH OBITOBBIC 331a4H C HCIIOJIb30BAaHUEM PaBIIHyl
MCTOYHUKOB; UCIIOIB30BaTh COBPEMEHHpIC
TeXHOJIOTUH B CBOCH IpodeccHoHanbHAN
nesTenspHOCTY;
BjiageTh HaBbIKaMH pabOTHI ¢
podeccnoHaTbHBIMU KOMITBIOTEPHBIMIT
CUCTEMAaMU C IECJIBIO MOJTYYCHUA HEOOX JITM(
mHdopmanny;
CTpyKTypa H coiepKaHMe U CHUILTHHbI
4.1. CTpyKTypa IMCHUILIMHBI (MO1YJIsI) O4YHOI (hOpMBI
Bup yueOHoii padoThl Bcero IHopsaaxoBbIii HOMEpP
cemMecTpa
1 2 3 4
OO01mas TpyA0eMKOCTh TUCHUTUTHHBI BCETO (B 3.€.), 53.e.
B TOM YHCJIE:
KypcoBoii mpoekT (pabota) HE NPETYCMOTPEHO
AyIUTOpHBIE 3aHSATHUS BCETO 50 50
(B akaj. yacax), B TOM YHUCJIE:
Jlexnun 30 30
IIpakTnueckue 3aHsTHsI, CEMUHAPbI 20 20




JlaGopaTopHble pabOoThI
CamocrositenpHast paboTa Bcero (B akaj. yacax), B 103 103
TOM YHUCJIE:
KCP
DK3aMeH 27 27
OO01mmas Tpy10eMKOCTh TUCIIUTUTHHBI 180 180
4.2. CTpyKTypa JTUCHUIIMHBI (MOAYJis1) 32049HOi GOpMBI
Bun yueOHo# padoThI Bcero IMopsinkoBbIid HOMeP
cemMecTpa
1 2 3 4
OO0111ast TPYI0EMKOCTh JUCIUILTHHBI Bcero (B 3.€.), 53.e.
B TOM YHUCIJIE:
KypcoBoii mpoekt (pabota) HE IPETYCMOTPEHO
AyaUTOpHBIE 3aHATHSI BCETO 16 16
(B akaj. yacax), B TOM YHUCJIE:
Jlexumn 16 16
[TpakTnueckue 3aHsTHsI, CEMUHAPHI
JlabopaTopHbie paboThI
CamocrosTenpHas paboTa Bcero (B akaj. yacax), B 155 155
TOM YHCIIE:
KCP
Ok3aMeH 9 9
OO61as TpyA0eMKOCTh TUCIUTUTMHBI 180 180

4.3. Conep:xkaHue THCIHHIINHBI

Tema 1. DxkoHOMHMYECKAsi CYIIHOCTh MHBECTHLIHUH W MX POJb B COBPEMEHHOH 3KOHOMHKE
HNuBecTunMOHHASA eATEJbHOCTb. UHBeCTHIIMOHHBINH KauMaT. UHBeCTUIHOHHAS MOJUTHKA.

COepeskeHus KaKk MCTOYHUK HMHBECTHIMHA. COOTHOLICHHWE W B3aMMOCBS3b COCpPEKEHUH ¥
uHBeCTULMH. DaKTOPHI, ONPEACTIAIONINE YPOBEHb COCPEKECHUN B OOIIIECTBE.

DKOHOMHUYECKass CYIIHOCTh WHBECTUIMH. MHBecTHIIMM Ha MaKpOIKOHOMHYECKOM U
MHUKPOIKOHOMHYECKOM ypoBHe. Kilaccudukanmss WHBeCTHIMI: (HUHAHCOBBIE U  peEalbHBI¢
WHBECTULIMH; TpsSMble U MOPTQeNbHble, BAJIOBbIE M YHUCTBIE; KPAaTKOCPOUHBIE U JOJITOCPOUYHBIE
YacTHbBIE, FTOCY1apCTBEHHbIE, NHOCTPAHHBIE U COBMECTHBIE MHBECTUIUH.

WHBecTupoBaHue: CyHIIHOCTb, LM M  HampaBieHus. PeanbHOe WHBECTHPOBaHUE
OcobeHHOCTH (PMHAHCOBOTO MHBECTUPOBaHMs. BHyTpeHHHe U BHemHue (akTopbl BeIOOpa ¢GopMm
WHBECTUPOBAHUSI.

[lonatne W coaepKaHWe WHBECTUIIMOHHOW JesTedbHOCTH. CyOBeKTHI U OOBEKTHI
WHBECTUIIMOHHOW JEATENbHOCTA. VHBECTHIIMOHHBIE c(hephl Ui TPAKTHYECKOW peaTn3aiuy
WHBECTHIMI: cdepa KamUTAIBHOTO CTPOHUTENIbCTBA, MHHOBAI[MOHHAs cdepa, cdepa oOpamieHus
(UHAHCOBOIO KamuTasa.

Tema 2. I'ocyoapcmeennoe pezyiupoganue uH8eCMUUUOHHOU 0eAmeabHOCHU.
Huocmpannvie uneecmuyuu.

JluHaMuKa ¥ CTPYKTypa WHBECTHLMH B POCCHICKON 3KOHOMMKe. OCHOBHBIE HAIpaBICHUS
aHaJM3a MHBECTHUIINH, OCYIIECTBIISIEMBIX B ()OPME KAIMTAIBHBIX BIOKEHUIA.

l'ocynapcTBeHHas WHBecTUIIMOHHAs mnonuTuka Poccuiickoit ®@enepaunu. Llenn m 3amauy
rOCy/IapCTBEHHOI'O PEryJUPOBaHUsS WHBECTHIIMOHHOW AesTenbHOCTH. CHCTeMa ToCyAapCTBEHHOT(
peryIupoBaHUsS WHBECTHIIMOHHOW [EATETPHOCTH W €€ HOpPMaTHBHO-TIpaBoBas 0Oasza. [Ipsmoe u
KOCBEHHOE TOCYJapCTBEHHOE pEryJupoBaHHE WHBECTULHMOHHOW jesaTesnbHOcTH. Co3naHug
OJIaronpUsATHBIX YCIOBUHM /ISl pa3BUTHSI MHBECTHLIMOHHOM e TETbHOCTH.




3aKOHBI M HHbIC HOPMATHBHBIC AKThl, PEryTHDYIOIIHE HHBECTUIIHOHHYIO NESTEIHHOCTh B
¢dbopMe KamHUTaJIbHBIX BIOXKEHMHA. @DOPMBI U METOABl TOCYAAPCTBEHHOTO PEryJIHpOBaHUS
WHBECTULIMOHHOM J€SITEIbHOCTH OCYIIECTBISIEMON B (JOPME KAITUTAIBHBIX BIOKCHHH.

OCHOBBI  perylnMpoBaHUsl  MHBECTULMOHHON  AESITEIBHOCTH  OpPraHaMHU  MECTHOI(
CaMOYIIpaBJICHUs

['ocypapcTBeHHBIE I'apaHTHH NpaB CyObEKTOB MHBECTULMOHHOW AEATENIBHOCTH M 3allUTY
WHBECTUIIMK.  MexaHu3sM  rapaHTupoBanusi  uHBecTMUMd B Poccuiickoin ~ Denepanmn}
MyHununagbHble rapaHTHU [IPAaB CyObEKTOB MHBECTULIMOHHOMN 1EATEIIBHOCTH.

XapakTepucTuka OCHOBHBIX 3aKOHOZATEIbHBIX aKTOB, pErIaMEHTUPYIOIINX
MHBECTULIMOHHYIO JIESITEIbHOCTh HA (PMHAHCOBBIX PHIHKAX.

IIpaBoBBIE OCHOBBI NPUBJICYECHUS WHOCTPAHHBIX MHBECTULMNI. MeTOAbl roCyIapCTBEHHOI(
peryiaupoBaHusl MHOCTPAHHBIX MHBECTHLMU Ha Tteppuropun Poccuiickoir ®Penepaunuu. Meroas
TOCYJapCTBEHHOTO  PETYJIMPOBAHUS HMHOCTPAHHBIX HMHBECTHIIMHA, HCHOJb3yeMble B  cdepe
MEXKIyHAPOAHOIO COTPYIHUYECTBA.

Posb  aHTHMOHOIIOJIBHOTO 3aKOHOAATENbCTBA B PETYJIMPOBAaHMM HMHBeCcTHIMH. CucTeMa
AHTMMOHOIIOJIBHOTO PEryJIMpOBaHUs WHBECTULMH PaspemmrenbHas CcUCTEMa peryJIMpOBaHHUL
uHBecTUIMi. HallmoHaneHbIi pexkuM U peskuM Hanbounbiiero 6maronpustcteoBanus (CATT-BTO).

OTBETCTBEHHOCTb 3a HAapyILIEHHE 3aKOHOIATEIbCTBA B 00JIACTH UHBECTULIMOHHOM
NEeATEIbHOCTH.

PerynupoBanne  ycliOBMH  HMHBECTULIMOHHOM  AesTtenbHOCTH.  lIpekpamenue — wiy
IIPUOCTAHOBJICHNE NHBECTULIMOHHOW JI€ATEIbHOCTH.

Tema 3. UHBecTHIMOHHBIN NPOEKT: co/lep:KaHue, KIaccupukanms, Gpa3bl ;)KU3HEHHOT0 HUKJIA

[ToHsiTHE MTHBECTULIMOHHOTO MPOEKTA. POJIb MHBECTULIMOHHOTO MPOEKTA IIPHU OCYILLECTBICHUY
KaIllUTaJIbHBIX BIOXEHUH koMmnaHued. Kiaccudukanus MHBECTULIMOHHBIX HPOEKTOB: MO BEIUYHHE
TpeOyeMbIX WHBECTHLMH; TUIY IpeanojaraeMoro 3¢¢$ekra; TUINY OTHOIICHUH; TUIY JEHEXKHOI(
IIOTOKA; CTENIEHU PUCKA U JIp.

da3bl (craguu)  KU3HEHHOTO LIMKJIA  HWHBECTULUOHHOTO IIPOEKTa,  HX
XapakTepucTHKa. [IpeTnHBECTUIIMOHHBIE UCCIEN0BaHNs. bU3Hec-TIJIaH MHBECTUIMOHHOTO IPOEKTa
ero 3HaueHue. OCHOBHBIE COBPEMEHHbIE METOAMKHU Ou3Hec-TiaHupoBaHus. CTpyKTypa (OCHOBHBI¢
pazzaesnbl) Ou3Hec-1u1aHa. VIHBECTUIIMOHHAS U OKCILTyaTallMOHHAs! (pa3bl )KU3HEHHOT'O LIUKJIA IIPOEKTa
ux cozaepxanue. CooTHOIIEHHE 3aTpaT Ha Tpex (pa3ax KU3HEHHOrOo IUKJIA HHBECTUIIMOHHOI(
IIPOEKTA U UX BIUSHUE HA PEATU3ALNIO IIPOEKTA.
Tema 4. UcTouHnKkH 1 MeTOAbI (UHAHCHPOBAHUS WHBECTHIIUH

[TonstHe, cocTaB W CTPYKTypa HCTOYHHUKOB ()MHAHCHPOBAHUS  HMHBECTUIIMOHHOH
nesrenbHOCTH. OnpeseneHne NoTpeOHOCTH B MHBECTUILIMOHHBIX pecypcax.

BHyTpeHHHEe W BHEIIHHWE HUCTOYHUKH (OPMUPOBAHUS HWHBECTHIMOHHBIX pPECYpCOB H4
MaKpO3KOHOMHUYECKOM UM  MHMKPOIKOHOMHUYECKOM ypoBHE. (OCOOEHHOCTH (hPUHAHCHUPOBAHUY
(IOCTOMHCTBA M HEAOCTaTKU) 3a CUET BHYTPEHHUX BHEIIHUX HCTOYHUKOB (DMHAHCHUPOBAHUS

OcHOBHEBIE KPpUTCpUHU ONTUMHU3ALUKU COOTHOIICHUA BHYTPCHHUX W BHCHIHUX HCTOYHHUKO
(uHAHCHPOBAHUS KalUTAIBHBIX BIOKEHHH.

XapakTepuCcTUKa COOCTBEHHBIX, 3a€MHBIX M INPHUBICUYEHHBIX MCTOYHHKOB (PMHAHCUPOBAHU
MHBECTULMI KoMmaHui. Poib, cOCTaB M CTPYKTypa COOCTBEHHBIX MCTOUYHUKOB cpencTB. IIpnoObua
(1oxo1) U aMOPTU3ALMOHHBIE OTYMCIEHUS — TJIaBHbIE MCTOYHHKH BOCIPOM3BOJICTBA OCHOBHBI
¢dbonnoB npeanpuaTus. MoOuin3anusi BHyTPEHHUX PECYpPCOB B CTpoUTeNbeTBE. [Ipoune MCTOUHUK
(uHaHCUpPOBaHUS KalUTAJIbHBIX BioKeHUil. [IpuBieueHHbIe U 3a€MHBIE CPEICTBA MPEANPHUSITHS
nHBecTopa. MoOunu3anus CpeacTB MyTeM SMUCCHMU LEHHBIX Oymar. JlonrocpouHble KpeauTh
6ankoB. ['ocynapcrBenHoe (Ot keTHOE) PUHAHCUPOBAHHE NHBECTUIUH.




Mertoabl (hMHAHCHPOBAHUS WHBECTHULIMI. bromxerHoe (MHAHCHPOBaHHE
caMO(UHAHCUPOBAaHHE M AKIMOHMPOBAHUE, JIOJTOBOEC (PHMHAHCUPOBAHME, JIM3HMHT, IPOEKTHOE
¢uHancupoBanue ©u JAp. MmoreyHoe KpeIuTOBaHUE: CYIIHOCTh M OcoOeHHOcTH. Paszpurtug
unoreyHoro kpeauroBanus B P®. [IpoekTHoe ¢uHaHcupoBanue. BeHuypHoe (uHAHCHpOBaHHE
Craguu W MeXaHU3M pPHCKOBOrO (HUHAHCUpOBaHMA. Pa3BUTHE pPHUCKOBOrO (MHHOBAIIMOHHOTO
¢unancupoBanus B Poccun.

Cpennes3BenieHHas croumocTh Karmurtana (WACC). Pacuer cTOMMOCTH HMCTOYHHKA
«3aeMHBIE CPEICTBa» C YYETOM OCOOEHHOCTEN POCCHHCKOro 3aKOHOJATENbCTBA. Pacuer ctouMocty
uctoyHuka «CoOCTBEHHbIE CpeAcTBa» (OOBIKHOBEHHBIE AaKIMH, IPUBWICTHPOBAHHBIC aKLMH,
HepacnpeeaeHHas MPUObLIb).

OnTuMuzanust CTPyKTYpbl HCTOYHUKOB (DMHAHCHPOBAHUS pealbHbIX HHBeCTULNH. OCHOBHBIG
KpUTEPUU ONTUMU3ALMH COOTHOILIEHUSI BHYTPEHHUX U
BHEIIHUX MCTOYHHKOB (PpUHAHCHpOBaHUSA: (DPUHAHCOBAS YCTOWYMBOCTH OpraHuzamuu; 3¢pdext
¢uHaHCOBOTO JIeBepHIka; MUHIUMaIbHOE 3HaueHrne WACC np.
Tema 5. MeToabl OLEHKH 3KOHOMHUYECKOH 3(PPeKTUBHOCTH M OKYNAeMOCTH J0JTOCPOYHBIX
uHBecTHIUI. MeTo/1bl (UHAHCHPOBAHUS PeajbHbIX HHBECTHI U OPraHU3aluu

Kpurepun OLIEHKM HHBECTULMOHHOTO mpoekTa. Buasl sddextuBHOCTH: 3 PEKTUBHOCTE
MHBECTULIMOHHOIO IpoeKTa B 1eaoM U 3(deKTuBHOCTH ywyacTus B mHpoekTe. D(H(PEeKTHBHOCTE
WHBECTULIMOHHOTO  TPOEKTa: KoMmMepueckas (puHaHcoBasg) >(PQPEKTHBHOCT, OIOKETHAS
5pGEKTUBHOCTP M  COLUMAIBHBIC  PE3YJIbTaThl  pEAM3alliid  HMHBECTHIIMOHHBIX  IPOEKTOB
SKOHOMHYECKasi  A((HEeKTUBHOCTb,  AKoJorHMueckas A ¢GeKkTuBHOCTh.  [IpUHIMIBI  OLEHKY
3¢} EKTUBHOCTH WHBECTULIMOHHBIX MPOEKTOB.

OneHka (QUHAHCOBON COCTOSTENBHOCTH IIPOEKTa, €€ IMPAKTUYECKOE MCIOJIb30BaHUE
JleHexKHble NMOTOKM HMHBECTHLIMOHHOTO IPOEKTa B pa3pe3e HMHBECTHUIIMOHHOM, ONEpalMOHHON Y
¢bunaHcoBol aearenbHOCTH. [ToHATHE "YMCTOrO MOTOKA IEHEKHBIX CPEICTB".

Cucrema nokasareneil OLEHKH 3(PPEKTUBHOCTH HWHBECTULMOHHOTO MPOEKTA: TUCKOHTHBI¢
MOKa3aTeNy, YYHUTHIBaOIME (HAKTOp BPEMEHHM; CTATHUYECKHE [OKAa3aTelH; IOKa3aTel, He
YUUTBIBaIOIIME (PaKTOp BPEMEHHU.

Meroanka pacyeTa u aHanuza 4ucToi Tekymei croumoct (NPV — netpresentvalue). [IpaBuna
HCIIONBb30BaHUs noka3arens NPV B HHBECTUIIMOHHOM aHANIN3e.
Metoauka pacdyera M aHaiM3a CpoKa OKYNMAeMOCTH IpoekTa. PacueT M aHamm3 CpOKOB
OKyIaeMoCTH IpoekTa 6e3 yuera (axropa Bpemenu (PP — paybackperiod)u 1uckoHTHPOBAaHHOTO, (
ydaetom ¢akTopa Bpemenu (DPP — discountedpaybackperiod).
Mertoauka pacuera U aHanu3a yueTHol (ARR) u BHyTpeHHell HopMmbl peHTabenbHOCTH (IRR -
internalrateofreturn). IlpaBuno ans ucnosnb3oBanuss IRR B MHBECTUIIMOHHOM aHan3e, CIOCOOB
pacuera IRR.

B3aumocssi3p mexy nokaszarensimu NPV, PI u IRR u npo6iiems! BeiOOpa B ciryyae

MIPOTUBOPEYUS UX 3HAYECHUM.

MeTtoauka pacueTa U aHaIM3a UHJIEKca peHTadenbHocTH nBectuunit (PI —
profitabilityindex).Mertonbl prHaHCHPOBAaHUS HHBECTUIIMOHHBIX TPOEKTOB.

3HayeHrne caMO(pUHAHCUPOBAHMS TP OCYILIECTBICHUH KallUTAIBHBIX BIOKCHHMH.

brojpketHoe ¢GuHaHCHUpOBaHME. YCJIOBUS TPENOCTaBiICHUs M cdepa HCIOIb30BaHUS
OI0JKeTHBIX ~ accurHoBaHuiM. OcoOEHHOCTHM  y4yacTusi rocyjgapcTBa B (pUHAHCHPOBAHUY
MHBECTUIIMOHHBIX IPOECKTOB.AKIIMOHUPOBAHNE. DMHUCCUS aKIHUW C MO3WLIHMHM KOMITAHWH-3MHTEHTA]
CriocoOnlI BhIMTycKa akUui KoMnaHUsMU. Beixon opranuzanuii Ha peiHOK [PO, SPO, DPO, Bhinyck
ADR. CoBpemMeHHbIE METO/IbI MOBBINIEHUSI YMUTEHTOM MPUBJIEKATEIBHOCTH aKIUM JJI1 NHBECTOPOH

(npobnieHue, KOHCOMUIANUS aKIUK U Ap.). 3aeMHOe (0JToBO€) (MHAHCUPOBAHUE: KPEIUTOBAHUE




BBINYCK OOJIMTallMOHHBIX 3aiiMOB. [IpenmyIiecTBa 1 HEJOCTATKU BBITYCKa OOIUTaluii ¢
NO3UIMK KOMIaHUU-3MuTeHTa. CriocoObl ux peanuzanuu. @opMupoBaHue eHbl ooauranun. Bexos
OpraHu3aIMii Ha PEIHOK €BPOOOIUTAINIA.
OcobeHHOoCcTH OaHKOBCKOTO KPEIMTOBAHUS HMHBECTHIIMOHHON NESTEIHLHOCTH OpraHU3alluH|
JloJrocpo4Hoe U KpaTKOCPOUYHOE KPEAUTOBAHUE.
CymHOCTh M OTJIMYUTENIbHbIE OCOOEHHOCTH MPOEKTHOro (UHAHCHUpOBaHUS. Bumbl
MPOEKTHOro (hrHaHcUpoBaHUs. CXeMbl OpraHu3alliu MPOEeKTHOTro (huHaHcUpoBaHuUs. [lepcreKTUBB
MIPUMEHEHHUSI TPOEKTHOTO uHAHCUPOBaHUS B PO.
JInzuHr — onpenenenue, BuAbpl. Opranu3anus JU3UHIOBOMN crenku. OnpeaeneHue pa3Mepa U
rpaduka TU3UHIOBBIX MIaTekel. [IpenmyiiecTBa IM3MHTOBOr0 (PMHAHCUPOBAHMSL.
BenuypHoe ¢uHaHCHpOBaHHME: CTaIUMM M MEXaHH3M PHUCKOBOTO ()MHAHCHPOBaHUS. Bumb
BEHUYPHBIX HWHBECTOpOB (OM3HEc-aHrenbl, BEHYYpHbIE (OHABI M Jp.) W HUX Yy4yacTue B
(uHaHCHPOBAaHIH WHHOBAIIMOHHBIX TPOEKTOB.
Hnoreunoe kpeauroBanue. CymHocTs U 0cOOEHHOCTH. Pa3BUTHE HTIOTEYHOTO KPEAUTOBAHUS
B PO.
Tema 6. PUCKH NHBECTULIMOHHBIX MPOEKTOB
[lonsiTHsS puUCKa W HEOINpPEAENeHHOCTU. BHabl MHBECTHUIIMOHHBIX PUCKOB. KauecTBeHHBIE U
KOJMYECTBEHHBIE METOJbI OLICHKM HWHBECTHIIMOHHBIX puckoB. llemu, 3agaun U 0COOEHHOCTH
Ka4eCTBEHHBIX METOJOB OLICHKM: METOJa aHalu3a YMECTHOCTM 3aTrpaT M METOJA AaHAJIOIMi
CyIIHOCTb U UCNOJIb30BaHUE KOJIMUYECTBEHHBIX METO/I0B OLIEHKHU PUCKOB: CTATUCTUYECKOTO METO0/1a
METOAa KOPPEKTUPOBKM HOPMBI JTUCKOHTA, pacyeTa KPUTUYECKHUX TOUYEK, «JIE€PEBO PELICHU» U JIp
[TokaszaTenu, HCIIOIB3YEMBIE B CTATUCTUYECKOM METOJIE OLICHKHA PUCKOB.
Pa3pabotka cuieHapueB MpoekTa. AHalIM3 YyBCTBUTEIBHOCTH IMOKa3zareneil 3(hpexTHBHOCTH
HMHBECTUIIMOHHOTO NMPOeKTa. OCHOBHBIE METO/Ibl CHH>)KEHHS] THBECTULIMOHHBIX PUCKOB.
Tema 7. OueHka HHBECTHLMOHHBIX Ka4ecTB U 3 PeKTUBHOCTH (PMHAHCOBBIX HHBECTUIIHI
HuBecTUIIMOHHBIE KadecTBa IeHHBIX Oymar. OIlleHKa WHBECTUIMOHHBIX KauecTB AaKIW|
o0uranuii ¥ Ipyrux HeHHbIX Oymar. PeiTHHTOBast OIleHKa [IEHHBIX OyMar ¥ SMUTEHTOB.
@yHIaMEHTANbHBIM  aHaIW3 LEHHbIX Oymar, 1nenu, cdepa mnpumeHeHHs. MeTosl
¢byHIaMeHTaIbHOTO aHan3a. OCHOBHBIE MOCTYNIATHl TEXHUYECKOro aHanu3a. Llenu ucnonab3oBaHug
TEXHUYECKOI0 aHalln3a, rpaduyecKuil MeTo.
[TokazaTenu, xapakTepU3YIOIIHME CIIOCOOHOCTh KOPIIOPAIMH BBITUIAYMBATH JIOXOJBI I
1neHHbIM Oymaram. [lokazarenu, XapakTepU3ylOllMe HaJIeKHOCTh LEeHHbIX Oymar. OneHka
3G (EKTUBHOCTH HMHBECTUIMHA B LeHHble Oymaru. Ilokasarenn cTOMMOCTH OOJMranuii: Tekyuias
CTOMMOCTb O0JIUTalui, CTOUMOCTb OECKYIMOHHBIX, OECCPOUHBIX C MJIABAIOIIUM KYITOHOM OOJIMTalnii}
Omnpenenenue peIHOYHOM cTouMocTH akuuii. Moaens ['opaona.
Jloxon u 10OXOAHOCTH IEHHbIX Oymar. Tekymmii 1oxoa um mpupocT kanutana. [lonxonasr K
OILIGHKE J0X0/la: B PETPOCHEKTHBHOM acleKTe WIM KakK oXujpaemoro B Oynymem. M3mepenue
noxoza. JIoxomHOCTh 3a nepuoa BiaaaeHus akTuBoM. [lonHas noxogHocts. ITokasaTenn 10X0IHOCTH
oOnuranuii: KynoHHas JOXOJHOCTb, TEKYIIas JOXOJHOCTh, JOXOJHOCTh K morameHuto. OreHka
JOXOJHOCTH OOBIKHOBEHHBIX AaKIMi: TEeKyIlas pPbIHOYHAs JOXOJHOCTh, JOXOJHOCTh AKLMUHU JUIf
HMHBECTOPA, KOHEYHAs! TOXOIHOCTh. JIOXOIHOCTh IPUBUIIETUPOBAHHBIX AKIIW.
JIOXOOHOCTH M PHUCK KaK OCHOBHBIE XAPAaKTCPUCTUKU MHBECTULUH. BHIBI PHUCKOE
WHBECTUPOBaHUS B LeHHble Oymaru. OmpeneneHue pucka IIEHHOM OyMarm Ha OCHOBE
CTaTUCTUYECKOTO AaHAJIN3a: MATEMaTUYECKOTO OKHJAHUS JOXOAHOCTH, CPEIHEKBAAPATHYECKOTI(
OTKJIOHEHHS, K03 dunnenta Bapuanuu. Mcnons3oBanue kodddumnrenta "031a" npu oreHKe puckd
aKITHN.

Tema 8. ®opmupoBaHue u ynpapJjieHue noprdesieM HeHHbIX Oymar




[Tonstue nuBecTumoHHOro noprdens. Llenu dbopMupoBaHus MHBECTULIMOHHOTO MOPThEs
Tunbl WMHBECTHIMOHHBIX MOpTQeneil: Mo BUAaM HHBECTUIMOHHOW JEATENBHOCTH, IIETSAM
WHBECTUPOBAHUS, TOCTUTHYTOMY COOTBETCTBHIO LIEJISIM MHBECTUPOBaHU. VX XapaKTepuCTHKA.

[Mpunuuns! popMupoBanus HopTdens HeHHbIX Oymar. DTarnbl OPMHPOBAHUS U YIIPABICHUS
noptdenem GOHTOBBIX HHCTPYMEHTOB. OCOOCHHOCTH M MIPEUMYILECTBA MOPT(ETbHBIX MHBECTHIINH.

Joxon u puck no noptdeinto. OnpeneneHue A0X0THOCTH MOPThes: 3a Mepruo] BpEMEHH U
OKUJIaeMOH JTOXOHOCTH.

Konnenmuu ¢opmupoBanust mnoprdens neHHbIX Oymar. TpaaunuoOHHBIA TOAXOA K
dhopmupoBanuio noptdens. Juepcudukanus noprdens. CoBpeMeHHast Teopus nmopTdens. Mozent
I'. Mapkosuna. Ilonstus sddexTuBHOrO M onTuMaabHOTO TopTdenei. Bribop onTumMambHOT(
noprdens. Onpenenenue pucka mnoptdens. Biusaue Ha puck mnoptdens KodhUIUESHTOR
KOPPEJSIIUH BXOSIINX B OPTQENb aKIHi.

Monenb neHooOpa3oBanus Ha kanutanbHble akTuBbl (CAPM) - monens Ilapma. [Toctpoenue
JMHUMA COOTHOILEHHS MEXy TpeOyeMoii HOpMOH J10X0/1a M CUCTEeMaTH4ecKuM puckom (SML).
AKTHBHas U TaCCUBHAs CTPATETUU yNpaBieHUs MOpTdeneM [eHHbIX OyMar:CyIHOCTb, eI,
O0COOEHHOCTH.

OO0pa3oBaTte/ibHbIE TEXHOJIOTHH

[Tpu MOATOTOBKE MarucTPOB HCIOJIB3YIOTCS CIICIYIONNE OCHOBHBIC (DOPMBI MPOBEICHUS YICOHBIX
3aHATHM:

® UHTEPaKTUBHBIC JICKIUH;

® JICKIMH-TIpecC-KOH(DEepEeHIINH;

® TPEHUHTH M CEMHHAPBI 10 PA3BUTHUIO MPOPECCUOHATBHBIX HABBIKOB;

® TpYMIOBbIE, HAYYHBIE TUCKYCCHH, 1e0aThI.

Hcnosb3yemblie pecypcbl HHGOPMAIIHOHHO-TEJIEKOMMYHHKAIIMOHHOI ceTH «Internety;
HH(OPMaANOHHBIE TEXHOJIOTHHU, IPOrPAMMHBIE CPeIcTBa U MH(OPMAIHOHHO-CIIPABOYHbIE
CHCTEMBI

Nudopmannonnoe odbecieyenue 0a3pl JaHHBIX, HHPOPMALMOHHO-CIIPABOYHbIC M TOMCKOBBIE

CUCTEMBI
- www.consultant.ru - CnpaBounas mpaBoBas cucrema «Koucynaprant [Timrocy.
- www.garant.ru - CnpaBouHas npaBoBasi cuctema «l apanT».
- WwWw.ipbr.ru - THCTUTYT podeccnoHatbHbIX Oyxrantepos B Poccum.
- http://www.polpred.com - Basa ganubix «Iloxmpeny;
- http://www.ecsosman.ru - MuadopmarmonHas cucrema « JkoHoMuKa. Connonorusi. MeHEeIKMEHT;
- http://www.window.edu.ru - Uadopmannonnas cucrema «EquHOE OKHO 10CTYIa K 00pa30BaTeIbHBIM pecypcam;
- http://www.dis.finansy.ru - B nomorip acrupanrtam;
- http://www.sciencedirect.com; http://www.scopus.com — Elsevier;
- DnektponHas 6ubnmorexka Uurl'y.
www.ArTHBHpYyCc Kacnepckoro

®opMbI TeKyLIero KOHTPOJIS

TeCTI/IpOBaHI/Ie 110 pasgciiaM TUCHUIIJIMHBL

®opma MPOMeKYTOYHOI0 KOHTPOJIS

DK3aMeH

Pa3pa0oTumk: K.3.H., J01eHT Kadeapsl Oyxy4er, aHaau3 U ayaut Xamxoesa @.51.
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