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1.llacnopm ¢honoa ouenounvix cpeocme no oucyuniune «Ananu3 u ouenka Ousneca 6
Yuppoeoit IKOHOMUKE)

Ne KonTposmpyembie Kon HaumeHoBanue
n/n TeMbI AU CLHUIINHbI KOHTPOJIUPYeMOi OIIEHOYHOI'0
KOMIIETEeHIIMH (WU cpeacTBa
eé yactu) / u ee
(popmysmpoBka — nmo
JKeJIAaHHIO.

1 Merononoruyeckue IIK-1, IK-3 KoHTponb OCBOEHHMS TEOpHH, pELICHUE
OCHOBBI OLICHKH MPAaKTAYECKUX 33124
CTOMMOCTH OH3Heca

2 Ananus ¢unancosoro | I1K-1, T1IK-3 KonTposb ocBOoeHUMsI TeOpuu, peLICHHE
COCTOAHMA ~ NPEAIPUATHA [IPaKTUYECKUX 3a1a4
JUIS TIeJIeH OICHKH

3 Hoxomueiii  mogxoxn k| ITK-1, [TIK-3 KonTposb ocBoeHUMsI Teopuu, peLICHHE
oLeHKe Om3Heca MPAKTUYECKUX 3a7a4

4 Ionxon k onenke 6usneca | [TK-1, T1K-3 KOHTpOJIb OCBOCHHSI TEOPHH, pEIICHUE
CO CTOPOHBI AKTHBOB MPAKTAYECKUX 33124

5 Metoasl  cpaBuutensHoro | IMK-1, IK-3 KonTposb ocBoeHUMsI Teopuu, pelICHHE
aHaln3a IpoAax MPaKTUIECKUX 3a1a4

6 Onenka H3HOCA u | [1IK-1, T1IK-3 KonTposb ocBoeHUMsI TeOpuu, peELICHHE
COTJIaCOBAaHHC PE3YJIbTATOB HpaKTI/IquKI/IX 3azad
OLIEHKH

7 OreHKa MaTepUaTbHBIX U IIK-1, TIK-3 KonTposb ocBoeHUMsI Teopuu, pelICHHE
HEMaTCpUAJIbHBIX aKTHBOB HpaKTI/IquKHX 3a7a4
OuzHeca

8 Oco6ennoctu BeimonHenus | [TK-1, TTK-3 KonTposb ocBoeHUMsI TeOpuH, peELICHHE
OUCHKM  OM3HECA  JUIA MPaKTUYECKUX 3a1a4
Pa3INYHBIX
yIpaBIEHUECKUX LTl
2. Tunoewvie KOonmpoIbHbIE 3A0AHUA U UHbIE MAMEPUATIbL
2.1.Tecmosvie 3ad0anun no oucyuniune «Ananu3 u ouenka Ouzneca 6 UUPPOEOI

IKOHOMUKEY

Tema 1: «MeTononoru4eckue 0CHOBBI OLIEHKH CTOUMOCTH OH3Heca»

CroumMocTh NpeANpUATUS KaK HesdeBast GyHKIHUSA yIPaBIeHUD)

1. B KakuX cUTyallusiX He00X0AUMO NPHMMEHEHHUE CIIeMAJIbHBIX METO/I0B OLICHKH OM3Heca:
*a) MpU OLIEHKE NPEANPHUATUI-0aHKPOTA;
*0) mpu OOOCHOBAaHMHM CTApTOBOM IIEHBI B MPUBATHU3AI[MOHHOM AayKIIMOHE, Ha KOTOPBIH
BBICTABJISIETCS NAKET aKLU;




*B) Ipu pacueTe PrIHOYHOW CTOMMOCTH HETTMKBHUIHBIX ()MHAHCOBBIX aKTUBOB MPEATIPHUSTHUS;

*T') IpH YTBEP>KIACHUH MPOCIIEKTa YMUCCUH aKIIHiA;

*1) TIpU TUIAHUPOBAHUU IIEHBI TPEUIOKEHHSI WM IICHBI CIIPOca MPHU IMOATOTOBKE CHEJIOK IO
KYIUIEe-TIPOJIa’ke MAKEeTOB aKIUH 3aKPHITHIX KOMITAaHUM;

*¢) MpU ONpPEEICHUN JOTOBOPHON CTOMMOCTH BBIKYIIA aKIMH aKIIMOHEPHBIM OOIIECTBOM Y €T0
yupeauTene.

2. I[OCTaTO‘{HO JIM OIE€HUTDb CYMMY PBIHOYHBIX cTouMocTen OTACJIBHBIX om3Hec nmpoueccos
KOMITIAaHHUU, YTOObI OonpeacjauTb €€ OCHOYHYI0 PHIHOYHYIO CTOMMOCTD B LI€JIOM:

a) na;

*0) Her;

B) HEJb34 CKa3aTh C OMPEJIEICHHOCTHIO.

3. B KakoM COOTHOLICHMH HAXOJHMTCH OLCHKA OM3Heca M OLEHKA MpeqjaraeMbix K
(pMHAHCHPOBAHUIO HHBECTHLIMOHHBIX IIPOEKTOB:

*a) olLleHKa IpeylaraeéMblX K (GMHAHCUPOBAHUIO MHBECTULIMOHHBIX MPOEKTOB SIBISETCS YaCTHBIM
CIy4aeM OLIEHKM BHOBb HAQUMHAEMOro OM3HEca NPEIIpPUSITHS, MOCKOJIbKY Y HEro HMMEIOTCS
MMYILECTBO U KOHKYPEHTHBIE IPEUMYLIECTBA;

0) yka3zaHHbIE OLICHKU HE CBSI3aHbI IPYT C APYTOM U MOT'YT J1aTh pa3Hble PE3yJIbTaThl;

B) OIIEHKa MHBECTHLIMOHHOI'O IMPOEKTa Kak OM3Heca MOKET ObITh OCYLIECTBJIECHA JIMIIbL MOCIe
TOTO, KaK WHBECTHIIMOHHBIM MPOEKT (aKTHUECKH HAYaT, U MO HEMY MPOU3BEICHBI XOTS OBl
CTapTOBBIC NHBECTULIMU.

4. Kakasi CTOUMOCTD He fIBJISIETCH CTAHAAPTOM OLIEHKHU OM3Heca:
a) 000CHOBaHHas ppIHOYHAS;

0) oO0oCcHOBaHHas;

B) JIMKBH/IAIIIOHHAS;

T') HHBECTUIIMOHHAS;

*11) BHyTpeHHs4 (QyHIaMEHTaIbHas).

5. Kakoii crangapt oueHkH Ou3Heca NpeANoJiaraer €ro OIEeHKY TOJbKO HAa OCHOBe
HH(OPMHUPOBAHHOCTH M J€JOBBIX BO3MOKHOCTEl KOHKPETHOI0 MHBECTOPA, B pe3yJbTaTe
Yyero OUEHKAa OJHOr0 M TOr0 Ke MpoeKTa OydeT Pa3Hoil MJIsi Pa3HbIX NMOTEHIHAJBHBIX
HHBECTOPOB:

a) 000CHOBaHHOW PHIHOYHOM CTOMMOCTH;

0) 000CHOBaHHOM CTOMMOCTH;

*B) WHBECTHIIMOHHON CTOMMOCTH;

r) BHyTpeHHel (pyHAaMeHTaIbHOW) CTOUMOCTH.

6. Kakoii U3 cTaHIapTOB OLeHKHM OM3Heca HamdoJiee YaCTO MCHOJBb3YyeTcsl B MHPOBOil
NPaKTHKe NPH OLCHKe NPeINpHUsiTHs, KOIJa OHAa OCYLIeCTBJSIETCH VIS OIpeae/IeHus!
CTOMMOCTH MUHOPHUTAPHOIO MAKETAa ero aKuui (IaKeTa MEHbIINHCTBA):

a) 00OCHOBaHHAs PIHOYHAS! CTOMMOCTb;

*0) obOocHOBaHHAsi CTOMMOCTb;

B) MHBECTHULIMOHHAsI CTOUMOCTB;

I') BHYTpeHHss (pyHIaMeHTallbHas1) CTOUMOCTb.

7. B npouecce pecTpyKTYpH3aLMHi KOMIIAHUI OLleHKA OM3Heca HYKHA JIJIS:

*a) 000CHOBaHMSI COOTHOIIEHUS, B KOTOPOM aKIMU JTOYEPHUX KOMIIAHUA OOMEHUBAIOTCS Ha
aKIIUU EHTPaTbHONU KOMIIaHHH,

*0) 00OCHOBaHHMSI COOTHOIICHHH, B KOTOPBIX AKIMH ICHTPAJLHON M JTOYEPHUX KOMITAHUM
0OMEHMBAIOTCSI HA aKIIMU BHOBb CO3JIAHHOM XOJIMHIOBOM KOMIIAaHUH;



*B) OLICHKH Y(PPEKTUBHOCTH PECTPYKTYPHU3ALUN C TOUKH 3PEHHsI MOBBIIIEHUS] HHBECTULIMOHHOM
IIPUBJIEKATEILHOCTH KOMIIAHUU.

8. SIBasiercsi JM CTOMMOCTHL 4YHMCTBIX AaKTHBOB TMapaMeTpPoM, MpeaonpeaesiomumM
CIIPaBeVTUBYI0 PHIHOYHYK) CTOMMOCTH NPEINPUITHS — 00bEKTa OI€HKH:

a) na,

0) Her;

*B) B OTJEJIBHBIX CITy4asX.

9. CTtoumocTh OU3HECA 1JIs1 KOHKPETHOT0 HHBECTOPA MOKET HA3hIBATHCS:
a) CTOUMOCTBIO ICUCTBYIOIIECTO MPEANPHUSATHS,

*0) UHBECTUIIMOHHON CTOMMOCTHIO;

B) 000CHOBAaHHOM PHIHOYHOW CTOMMOCTBIO;

r) 6aJIaHCOBOW CTOMMOCTHIO.

10. Kakue u3 mnepeyHCJEHHBIX HHU)Ke NPaB HAa HeIBHKHMOE HMYIIECTBO MOAJIEXKAT
rocy/1apcTBeHHOM perucTpauuu:

*a) mpaBO COOCTBEHHOCTH;

*0) mpaBO X035HCTBEHHOT'O BEICHMS;

*B) paBO ONEPaTUBHOIO YIPABJICHMUS;

T') HIIOTEKa;

1) BCE BBIIIETIEPEUNCICHHbIE PaBa.

11. IIpaBo coOCTBEHHOCTH HA 3eMeJIbHbIH YYACTOK PacpoCTPaHsIeTCsl HA:

a) MOBEPXHOCTHBIN (IMOYBEHHBIN) CJIOW, HAXOJAIIMECSs Ha HEM JIEC U pPACTEHHUs, 3aMKHYTHIE
BOJ/IOEMBI;

0) TMOBEPXHOCTHBIM (ITOYBEHHBIN) CIIOM, HAXOJAIIMECS HA HEM JiIeC W pacTeHHUs, a TakKKe
HaxoJsIIuecs MOJ HHUM IOJIE3HbIE MCKONAeMble U APYrHe IMPUPOJHBIE PECYPChl, 3aMKHYTbHIE
BOJIOEMBI;

*B) MOBEPXHOCTHBIN (MIOYBEHHBINH) CIONH U 3aMKHYTHIE BOJOEMBI, HAXOJSIIMECS B TpaHUIAX
3TOTrO y4acTKa.

12. Yro u3 HMKenepeYHMCIEHHOI0 He COOTBETCTBYET OMNpele/IeHHI0 JTUKBUAALNOHHON
CTOUMOCTH:

a) CTOMMOCTh, paCCYMTAaHHAsl HA OCHOBE pealn3alii aKTUBOB MPEANPUATHS M0 OTJIEIbHOCTH;
*0) pa3sHOCTb MEXAYy BBIPYUKOH OT MPOJaKM AKTHUBOB MPEINpPUATHS MO OTIACIBHOCTH; U
3aTpaTaMy Ha UX PeaTu3alnio

B) CTOMMOCTb, PACCUUTaHHAs IO KOHKPETHOMY (haKTy;

') CTOMMOCTb, YYUTHIBAIOIIAs] MHAUBUAYaJIbHbIE TPEOOBAaHUSI KOHKPETHOI'O HHBECTOPA;

1) CTOUMOCTB, paCCUYMTAaHHAs JIJIsl IPEIIPUATHS, KOTOPOE HAXOJUTCSA B COCTOSIHUU OaHKPOTCTBA.

13. Kakasi cToMMOCTb M3 NepeYMCJeHHbIX HHKe 0003HA4YaeT CTOMMOCTH BOCCO3IaHUSA
HOBOM TOYHOH KONMU O0bEKTa COOCTBEHHOCTHM Ha 0a3e [JAedCTBYOIIUX LEH H C
HCNOJIb30BAHNEM TOYHO TAKHX Ke W AHAJOTMYHBIX MATEPHAJIOB:

*a) TIoJIHAst CTOMMOCTh 3aMEIICHHUS;

0) 000CHOBaHHAS PHIHOYHAS CTOMMOCTH;

B) JIMKBHU/IAIIIOHHAS] CTOUMOCTH;

I') TOJIHAsE CTOMMOCTh Bocipon3BoicTBa (o0HoBIeHHe OC 3a cyeT aMOpTU3AIINNT ).

14. Kakoii 3 HUKenepeYncJIeHHbIX 00bEeKTOB IPakKIAHCKOI0 MPaBa He BXOAUT B IOHATHE
«MMYIECTBO»:

a) IBM>KMMOE UMYIIECTBO;

0) HEIBI>KMUMOCTB;



B) JICHBTH;

T') IICHHBIC Oymaru;
1) IpaBa Ha BEIllH;
€) uHdopmarus;
*K) BCE BXOJIAT.

15. K ocHOBHBIM (popMaM rocy1apCTBEHHOr0 PeryJHPOBAHHS OLIEHOYHOI JesiTeTbHOCTH
OTHOCHATCS:

a) JINLIEH3UPOBAHMUE;

0) WIEHCTBO B IPOo(heCCHOHAIbHON OpraHU3aIlNH;

*B) ceprudukanus;

*r) arTecTanus;

*m)  paspaboTka W TPHUHATHE  CTAHAAPTOB  NPOPECCHOHATBHOW  JIEATEIBHOCTH.
B, T, 1 — Ha CETOHSIIHUIA IEHb

0, B, T, 1 — HA MOMEHT HAITMCAHUS TECTA

16. Kakoii moaxoa K oleHKe COOCTBEHHOCTHM OCHOBAH HAa J3KOHOMMYECKOM MPHUHIUIIE
OKHIAHHUSA:

a) CpaBHUTEIIbHBIN;

0) 3aTpaTHbIN;

*B) TOXOIHBIMH.

17. Yto u3 HUIKeNePeYHCJIeHHOT0 He BXOMT B ONpe/ie/ieHHe HHBECTHIHOHHOH CTOMMOCTH:
*a) CTOMMOCTb 1J11 KOHKPETHOIO MT0JIb30BATENS;

*0) cyObeKTHasE CTOUMOCTb;

*B) HanOoJIee BEpOsITHAS 1ICHA;

') CTOMMOCTh Kak HanboJiee BeposiTHAs [IeHa TPH OTIPEICIICHHBIX LENSIX HHBECTHPOBAHMUSL.

18. Yro HambGosiee TOYHO XapaKTepu3yeT NPaBHJIbHbIC ACHCTBHA OLECHIINKA npu
onpeeJeHHH OKOHYATEIbHOI CTOMMOCTH 00beKTAa:

*a) ycpenHeHHe MmoKa3aTeseil CTOMMOCTH, MOJIyYE€HHBIX TPEMsI METO/1aMU;

6) IIPHUHATHEC B KAUCCTBC OKOHYATEIbHOM BEJIMYMHBI CTOMMOCTH MaKCUMaJILHOTO 3HAa4YCHU,

B) IPUHATHE BO BHUMAaHHE CTENEHHU JJOCTOBEPHOCTH M YMECTHOCTH HCIHOJIb30BAHUS KAXIOTO U3
METO/I0B.

19. /laTa oueHKM UMyIIeCTBA:

*a) Ha JIeHb MPOBEICHUS OLICHKHU UMYIIIECTBA;

0) Ha JIeHb 3aKJIIOUYEHUSI KOHTPAKTa Ha YCIYTH 110 OLIEHKE;
B) Ha JIEHb C/IayM 0T4YeTa 00 OLIEHKE;

T') Ha JIeHb 3aIlJIaHUPOBAHHOM MPOJIaXkH 00bEKTa OLEHKH.

20. JIMKBHAAUMOHHAS CTOUMOCTb UMYIIIECTBA:
*a) CTOMMOCTB UMYILECTBA IPHU €T0 BBIHYKJICHHOH MpoJiake;
0) cMeTHasi CTOMMOCTD JTMKBUIAINH (YHUUTOKEHHUS) 00bEKTa OLEHKH.

21. Eciu Ou3Hec NPUHOCHT HeCTa0OMJIBHBIA [10X0[, KaKOil MeTox 1ejecoo0pa3Ho
HCIO0JIB30BATH /LISl €r0 OLeHKH?

a) MeTo/1 N30bITOYHBIX MPUOBLIEH;

0) METOJ| KalIuTAJIU3aI|H JI0X0/1a;

*B) METOJ] YUNCTHIX aKTUBOB;

I') METOJl AUCKOHTUPOBAHMSI IEHEKHBIX TOTOKOB.



22. MoxeT JH TOBBICHTH PHIHOYHYI) KANHUTAJIM3ANUI0 OTKPHITON KOMIAHUH ee
peopraHu3anms:

a) na,

0) HeT;

*B) HEIIb3s CKa3aTh ONPEICTICHHO.

Tema 2: «Anajau3 GUHAHCOBOr0 COCTOSTHUS NMPEIANPHUATHS AJIs HeJeil OIeHKH »

1. Yem BbIlIE OLIEHKA MHBECTOPOM YPOBHSI PHCKAa, TeM OOJBbIUIYI0 CTABKY /J10X01a OH
0KU/IAeT:

*a) BEpHO;

0) HEBEPHO.

2. Kakue pucKu MOTYT ObITh CHHKEHBI ITyTeM JHBepCHPUKAMM:
a) MHQIISAIMOHHBIA PUCK;

0) pyCK U3MEHEHUS CTaBKU IIPOLICHTA;

*B) ONepaIIMOHHBIN PHCK;

') CTPAaHOBBIN PUCK.

3. OCHOBHBIMH HCTOYHMKAMHU HHGOPMAIMH MO PbIHKAM cObITa, CHPOCY, YCJIOBHAM
KOHKYPEHIHH SIBJISIOTCH:

*a) nanHple DenepalibHOM CITyKObI FOCY1aPCTBEHHONM CTaTUCTUKH;

*0) Ou3Hec-TUIaH;

*B) MH(GOPMAITMOHHBIE OTPACIICBBIC OIOJUICTEHHY;

r) nporpammsl [IpaBurensctsa Poccuy;

*11) TaHHBIE OT/€J1a MAPKETUHIa OLIEHUBAEMOT'0 IIPEIITPUSITHSL.

4. Ha xakue 0JIOKH MOKHO Pa3eJIMTh COBOKYIHBIH MAacCHB BHeIIHell MH(opmanum s
OLICHKHU Ou3Heca (MpeanpusaTus):

*a) TeHJIEHIIMHU SKOHOMMYECKOI'O Pa3BUTHUS;

*0) MeCTHBIE OCOOCHHOCTH;

*B) nemorpaguyeckas CUTyalus;

*I') moKymareabHas ClIOCOOHOCTh HACETEeHNS,

*11) TMHAMHKA 1ICH;

*€) mporpamMma KanuTajabHOTO CTPOUTENIbCTBA;

*) IMHAMUKA 3aTpaT Ha CTPOUTENIbHYIO TPOAYKIIUIO;

*3) opraHu3aius KpeIuTOBaHUS HEJBUKUMOCTH;

1) cTaBKka pepuHancupoBanus banka Poccuuy;

K) CTaBKU HAJIOTOB U BO3MOKHOCTH UX U3MEHEHUs B OyayIieM;
J) UHBECTUIIMOHHBIN KIMMaT B OTPaciy;

M) 3aHSITOCTh HACEJIEHUs B OTPAcCIii, B PETHOHE;

H) YPOBEHb U TMHAMMKA WHQIISLNY.

5. Kakasi Hy’kHa HH(OpManus I CONOCTABJICHHUS NMPeANPUATHIA:
*a) mpoQ b MPOU3BOIUMON MPOTYKIUH (YCIYT);

0) CTpyKTypa Kanuraia;

B) UHCJIEHHOCTh M KBAJTU(PHUKALUS IEpPCOHAIIA;

*T') IpOU3BOJICTBEHHBIE MOLITHOCTH;

* 1) MApKETUHTOBAs CTPATETHUs IPEATIPUSTHS;

€) CTerneHb KOHKYPEHTHOU OOPbOBI;



*K) 3penocTh OM3HECa,
3) KPEAUTHBIN CTATYC;
*1) BHyTpeHHAA (hrHAHCOBas MH(OpMAIHsL.

6. Kakune 10kyMeHTbI GHHAHCOBOI 0TYETHOCTH HEOOXOIMMBI /1JIs1 OLlEHKH OU3Heca:
*a) OyxranTepckuid OanaHc;

*0) oT4eT 0 (PMHAHCOBBIX PE3yJbTATAX;

B) OM3HEC-TIJIaH;

') OTYETHI O MPOBOAMMBIX IEPEOIEHKaX OCHOBHBIX (POHIIOB;

*1) OTYET O JABVIKEHUH JICHEKHBIX CPEIICTB.

7. Kakme IOKyMeHTBbI OyXrajrepckoil ((pmHAHCOBO) OTYETHOCTH HEOOXOAMMBI ISl
(pMHAHCOBOIO0 IKCIIpecc-aHAJIN3A:

*a) Oyxrantepckuii Oananc;

*0) oT4yer o0 MpHUOBLIAX U YOBITKAX;

B) OTYET O JIB)KEHUU JICHEKHBIX CPECTB.

8. UndasunoHHasi KOPPEKTHPOBKA OTYETHOCTH HEOOX0TUMA JIJIsI:

*a) TpUBeACHUS MHPOPMALIUY 3a MPOLICIIINAE TIEPHOIBI K COTOCTABUMOMY BUJLY;

*0) yuyera WHQIAIMOHHOTO W3MEHECHHS IICH TPH COIOCTABICHWU IPOTHO30B  JICHEKHBIX
ITIOTOKOB;

*B) ydera HHMISIIUOHHOTO N3MEHEHUS CTABOK TUCKOHTHPOBAHHUS;

r') BbIOOpa 00IIEro WHIEKCA IICH;

1) ompenelieHus KodpPUIMeHTa TUCKOHTHPOBAHUS.

9. lsisi HopMaJIM3al UM OYXTraJTepcKoil 0TYeTHOCTH He00X01MMa KOPPEKTUPOBKA:
*a) pa30BbIX, HETUIIMYHBIX M HE OTMIEPAIMOHHBIX JOXOJIOB M PACXOOB;

0) c4eToB AJI IPUBEIECHUS MX K €IUHBIM CTaHAapTaM OyXTraJITepCKOro y4eTa;

*B) MEeTO/Ia y4eTa oreparui;

*I') JaHHBIX OTYETHOCTH C IIEJIbIO ONPEIEICHUS PHIHOYHOI CTOMMOCTH aKTUBOB.

10. Yto MOKHO BBISIBUTH € NOMOIIbI0 aHaJAW3a (PUHAHCOBBIX KOIQPULNEHTOB
(pMHAHCOBBIX 0TYETOB:

a) CTPYKTYpPY KPEAUTOPCKON U AeOUTOPCKOM 3a0KEHHOCTH;

*0) cusbHBIE U c1a0ble CTOPOHBI OU3HECA;

B) 00€CIIeUEeHHOCTh 3aacoB U 3aTpaT COOCTBEHHBIMU HCTOUYHUKAMU;

*I') ypOBEHb pUCKa IIPU UHBECTUPOBAHUU CPE/ICTB B OM3HEC;

*1) 6a3y 1715 CpaBHEHUsI C KOMIaHUAMU-aHAJIOTaMu;

*€) MUCTIPOIOPIINH B CTPYKType OanaHca;

’K) TEHJEHIIMH B YPOBHE JOXO/J0B HA MIPEANPUATHH.

11. BbruncieHHble (UHAHCOBBIC KO3 PUUHMEHTHI B IIpolecce OLEHKH Ou3Heca
CPAaBHUBAKTCH:

*a) ¢ MoKa3aTelIsIMU KOMITaHU-aHaAJIOT OB;

*0) CO CpeTHEOTPACIICBBIMH TTOKA3ATEIISIMH,

B) C [10OKa3aTeIsIMU KPYIHEHIINX KOMIIAaHUM 3alaJHbIX CTPaH;

F) C JaHHBIMHU 3a pAd JIET C LCJIBIO BBIABJICHUA TeH)IeHIII/II\/’I B pa3BUTHHU KOMITaHWH.

12. C 4em cienyer cpaBHMBATh 3HaueHUe GUHAHCOBBLIX K03 (PHLIMEHTOB, paCCUUTAHHBIX
1o 0ajaHcy NpeaNnpUsITHS, VI BbISIBJCHUSI PUCKA ero (PJMHAHCOBOM HEYCTOWYNBOCTH:

a) C HOPMAaTUBHBIMH NIOKA3aTEISIMH, YTBEP)KJICHHBIMH B 3aKOHO/IaTEIIbCTBE;
0) co cpeaHeoTpacIeBbIMU aHAJIOTHYHBIMU (PMHAHCOBBIMH KOA(PPUIIMEHTAMU;



B) ¢ ApyruMH (PUHAHCOBBIMU KO3(PPHUIIMEHTAMHU TOTO K€ MPEATIPHUITHUS;

I) C BEIIMYMHON AaHAIOTHYHBIX KOI()(HUIMEHTOB, PACCUMUTAHHBIX IO KOMIAHUSAM, YbH aKLUH
KOTHPYIOTCSI Ha PHIHKE U HE MMaJaroT B LICHE;

*1) HA C KaKUMU U3 TIEPEUHCICHHBIX TOKa3aTelNeH.

13. Iloka3aresin peHTA0€eILHOCTH:

a) TPUMEHSAIOTCA JUIS OLEHKH  CHOCOOHOCTH (UPMBI BBIOJIHATH CBOM  KPAaTKOCPOUYHBIE
0013aTeNILCTBA;

0) IO3BOJISIIOT U3YYUTh OTAEIHHBIE KOMIIOHEHTHI OOOPOTHBIX CPEJICTB;

B) aHAIM3HUPYIOT JIMKBUIHOCTH TPEATIPUSITHS B JIOJITOCPOYHOM MIEPUOJIE;

*1) marot npeacrasieHne 00 3 (HEKTUBHOCTH X035 CTBEHHON AEATEIbHOCTH.

14. UHBecTHLIMOHHBIE MTOKA3ATEJIN:

a) aHAJTU3UPYIOT JIUKBUTHOCTD MPEINPHUITHS B TOITOCPOYHOM MEPUOJIE;

0) naroT mpezcTaBiieHrue 00 Y3PPEKTUBHOCTH XO3SHCTBEHHON JACSITEILHOCTH.

*B) IO3BOJISIOT COIOCTaBUTh WH(OPMAIMIO O PHIHOYHOW IIEHE aKIHMK IO CPaBHEHHUIO C
HOMUHAJIbHOM’;

*T') 1al0T MPEeJCTaBIECHNE O pa3MePE BBIIIJIAYMBAEMBIX IUBHUICH]IOB.

15. Ykaxure HeBepHOe yTBepK/IeHHE:

a) BBICOKMH ITOKa3aTelb OICpaOHHOI'O pbl4yara CBUACTCIBCTBYCT O BBICOKOM YPOBHEC ACIOBBIX
PUCKOB MPEAIPUITHS;

0) BBICOKHMI moKa3aTenb Kod(hduimenTa TeKymenl TUKBUIHOCTH CBHIETEIBCTBYET O BBICOKOM
(buHAHCOBOW YCTOMYMUBOCTH MPEATIPUSITHS;

*B) BBICOKUI IOKa3aTesb y (PMHAHCOBO-YCTOMYMBOIO MPEINPUATHS J10JIM 3a€MHOT0 KaluTasa B
COBOKYIIHBIX aKTHBaX MPUOBUIBHOTO TPEANpPHUATUS CBUIETEIbCTBYET O BBICOKOM YPOBHE
peHTabenbHOCTH €ro NPOAYKLNH;

r) OoybIION CPOK OKYHNaeMOCTH HWHBECTUIMOHHBIX IPOEKTOB, HayaTelx (upmoil ¢
HCJIMKBUAHBIMU BBICOKOKOTHUPYCMBIMU aKOUSAMHU, CBHIACTCIIBCTBYCT 00 OIMOOYHOCTH €€
WHBECTUIIMOHHOM ITOJINTUKY;

N) TpeanpUsTHE C HACTYNAaTeIbHOM HHHOBALIMOHHOW CTpaTerueil Ha KOHKYPEHTHOM pbIHKE
¢uHaHCOBO Oosiee yCHENIHO, YeM TMpeanpuiarue ¢ OOOpPOHUTENIHOW WHHOBAI[MOHHOMN
CTpaTeTuew;

€) MpeInpUsATHE C BBICOKOH J10JIeH IIEHHBIX CIEeLUAIbHBIX aKTUBOB MEHEE MPHUCIIOCO0JICHO UIs
JuBepcUPUKAU CBOEH MPOAYKLINN;

) OCHOBHBIM BHJIOM CTPaHOBOT'O PHUCKa SIBISETCS PUCK OTPHULATEIBHOTO IKOHOMHYECKOTO
pocra.

16. MoxHO JIM CYUMTATH CpeJIHEPUCKOBAHHLIM MHBECTMLUMOHHBII mpoekT (OuU3Hec) B
HEKOHKYPEHTHOH  cpeae, OKuaaemMas  JO0XOJHOCTH  KOTOPOro  COBHajaer  Co
CpeIHEepPbIHOYHOM 10X0IHOCTHIO HA (OHI0BOM PbIHKE:

a) na;

0) Her;

*B) B 3aBUCHMOCTH OT OOCTOSITENIbCTB.

17. Yro siBasieTcs IJIaBHBIM (DAKTOPOM BeJIMYHMHBI ONEPANMOHHOIO PhIYara npeanpusiTus:
a) YPOBEHB MTOCTOSTHHBIX M3CPKEK TIPEIITPHUSITHS,

0) I3BMEHYHUBOCTh KOHBIOHKTYPHI COBITA;

B) I3MEHYHBOCTh KOHBIOHKTYPHI ITOCTABOK;

I') KOHTPAKTHBIE PUCKH;

* 1) OTHOIIICHUE TIOCTOSIHHBIX M3JIEP)KEK K IEPEMEHHBIM;

€) GUHAHCOBBIN pHIYAr IPEITPHUITHS,



) IJIATEKECIIOCOOHOCTh KITUEHTOB;
3) HUYTO U3 MEPEUUCICHHOTO BbIIIIE.

18. Ha kaky1o 1aTy MOKHO OLleHMBATh OM3HEC:

a) Ha J1aTy IPOBEJICHUS OLICHKH;

0) Ha JaTy IIAHUPYEMOW NIEPENPOIaXKH MPEIIPUITHS;

B) Ha MO0y OyIyIIyIO AaTy;

T') Ha IaTy OKOHYaHUS peasn3aluy OU3Hec-T1aHa (UHAHCOBOTO O3JI0POBIICHHS ITPEIITPUSTHS;
*11) Ha BCe, MePEUYHCIICHHBIC BBIIIE TaTHI.

19. Bausinue ypoBHsi PUHAHCOBOH YCTOWYMBOCTH MNPEANPHUATHS HA BeJIHYNHY OLEHKH €ro
CTOMMOCTH YYHTBHIBAETCS:

a) yepe3 NMCKOHTUPOBAHUE JICHEKHOTO MMOTOKA U BHECEHHE MTOMPABOK;

*0) depe3 KOPPEKTUPOBOYHBIE KOA(DDHUITMEHTHI.

20. K ¢axTopam, onpeaeasiioiiuM BbIOOP MeTO/1a OIEHKH, OTHOCATCS:
a) TMKBUIHOCTh aKTHBOB;
*0) BO3MOXXHOCTb CO3/1aBaTh JICHEIKHBIC TIOTOKH;
B) HU3KHUM ypOBEHb (PMHAHCOBOM YCTOWYUBOCTH;
') YHUKQJIBHOCTH OU3Heca;
*11) MacIITaOHOCTH JACSITEIIbHOCTH;
€) peTHOH pa3MelleHus Ou3Heca;
*x) (ha3a )KU3HEHHOTO IIMKJIA IPEANPUATHS;
*3) BpEMEHHOW TOPU30HT;
*1) 11e7b OLIEHKU Ou3Heca.

21. Pe3yabTaThl peajibHOr0 (PMHAHCOBOIO COCTOSIHMS MPEIANPHUATHSI YYUTHIBAIOTCS TPH
BbIOOpe MeTOAa oueHKH. Eciim  miaTexecnoco0HOCTh MPeANPHUATHS «HE MOMAJIEKUT
BOCCTAHOBJICHUIO», JIHHAMHUKA ()MHAHCOBBIX TMoOKa3aTejleli HeraTuBHa, o0Iee
M0JI0’KeHU e MPeNPUITUS TSKeJI0€e, TO 000CHOBAHHBIM METO/I0M OLIEHKHU Oy/eT:

a) METOJT JUCKOHTHPOBAHHUSI ICHE)KHBIX IOTOKOB;
*0) METOJ1 JIMKBHIAIIMOHHON CTOMMOCTH;
B) METOJ] CIIENOK.

22. Ecam nuHamMukKa (UMHAHCOBBIX NOKa3aTejell IMOJ0XKHTEIbHA, A0XO0AbI CTAOMJIBHBI,
NPUMEPHO OMHAKOBBI N0 I'0/1aM, TO 000CHOBAHHBIM /ISl OLIeHKH Oy/JeT MeTOo/:
a) OTpacieBbIX KOYPPUINEHTOB;
0) pbIHKa KaluTaJIOB;
*B) KanmUTAIU3AIUN JOXO0JIOB.

Tema 3: «/loxoaHblil MOAX0 K OLlEHKe OM3HEeCa»

1. BepHo 1M yTBepsKAeHHe: OLICHOYHAs CTOMMOCTH OM3Heca paBHA J0XO01Yy, KOTOPBIH
MOJKHO OBLTIO OBbI MOJIYYUMTDHb B TCUCHHUE CPOKA €0 ACATCIbHOCTH, BJIOKHB TY K€ CYMMY
HHBECTHIIHI B CONMOCTABMMBII 110 PUCKaM 10CTYIIHBII HHBECTOpPY OM3Hec:

*a) na;
0) Her;
B) HEJIb3s CKa3aTh C OINPEIEICHHOCTBIO.

2. YUTo 43 mepeyMcJeHHOr0 HHMKe MOKeT ObITh HMCIO0JIb30BAHO B KadecTBe 0e3pMCKOBOM
HOPMBI /10X0/1a ¢ OM3Heca 1Jis1 JMCKOHTHPOBAHUS 0KUIaeMbIX ¢ OM3Heca J0X010B:



a) TEKyIas CTaBKa J0X0/1a 10 CTPaXyeMbIM OaHKOBCKHUM JICTIO3UTAM;

0) TekyIas JOXOIHOCTb FOCYIapCTBEHHBIX OOIUTraIlHii;

*B) I. «a» U L. «O»;

') ppIHOYHAs KPEAUTHAs CTaBKa MIPOLIEHTA B pacyeTe Ha CPOK JesTeIbHOCTH OM3Heca;

n) Oe3puckoBas HoOpMa J0Xo0ja (CTaBKa JAMCKOHTA), IPUHATas B CPEIHEM B MHUPOBOM
9KOHOMHUKE;

€) HUYETO U3 IEPEYUCIECHHOIO.

3. Mogeab OIEHKH KANUTAJIbHBIX AaKTHBOB B KadeCcTBe KOMIIEHCAMH 32 PHCK,
n00aBJsieMOl K 0e3pHCKOBOI HOPMe 10X0/1a, YYUTHIBAET B CTABKe IUCKOHTA:

a) PUCKHU MEHEIDKMEHTA,

0) pucku (pUHAHCOBOW HEYCTOMYMBOCTH KOMIIAHUU;

B) OINEPAMOHHBIN phIyar GUPMBI;

r) (hMHAHCOBBIN pPbIYAT MPEIIPUSITHS;

*1) PUCKM KOHKYPCHIIMM M HECTAOWJIBHOTO IUIATEKECIOCOOHOIO CIPOCca, a TaKKEe PHCKU
XapakTepa KOMIIaHUH, MAJIOT0 OM3HEca U CTPAHOBOM PHUCK;

€) MHOE.

4. Yemy paBeH B-kod3pPuIHEHT M0 MHBECTHIHOHHOMY MOPTQesI0, HeJTUKOM COCTOSIIIEMY

U3 00JIMranmii, BRIMYHIEHHBIX PA3HBIMH NPeANPUSITHSIMH:

a) 1,0;

6) 0,5

B) OTHOIICHHIO CPEIHEKBAIPATHUECKOTO OTKIOHEHUS JOXOJHOCTH IO PaccMaTpUBAEMOMY
noptdento (6e3 yuera HE pa3MEIIEHHBIX Ha PhIHKE OOJIUTraIiil JaHHOTO MPEANPUSATHUS) OT
€e CpeIHEro 3a OTUYETHBIM IEPUOJI YPOBHS K CPEIHEKBAJAPATHYCCKOMY OTKJIOHEHHIO
CPEIHEPHIHOYHOM JOXOIHOCTH OT €€ CPETHEro 3a OTYETHBIN EPUO YPOBHS;

r) O;

J1) OTHOIICHHWIO KOBAapHAIlMM JTOXOAHOCTH BXOASIIMX B mMOpTdens oOiuranuii ¥ mpouux
[IEHHBIX OyMar K JUCTIEPCUU 33 OTYETHBIA IEPHOJ| IOXOJHOCTH TOCYIapCTBECHHBIX
O0IUraLmii;

€) KOBapWalWW 3a OTYCTHBIM MEPHOJ]| OXOJHOCTH IO PACCMATPHUBACMOMY TOPTQEITO
o0iuranuii ¥ CpeAHEPHIHOYHOMN TOXOAHOCTH Ha BceM (DOHTOBOM PHIHKE;

) HU OJJHOMY M3 PACCMOTPEHHBIX BBIIIE 3HAYCHU.

5. Caenyer M mnpu oueHke OM3Heca MO MeTOJ0JOTHH JOXOAHOr0 MOAX0JA K OLEHKe
YYUTBHIBATh PpaHee CHAeJaHHbIC HHBECTHMIMHM B mpeanpusTue (BbIOparh Hambosee
MOJIHBIM NPABUWJIBHbIN 0TBET):

a) J1a, TaK KaK Ha WX BEJIMUYMHY JOJKHA BO3pACTaTh OIEHKA MPEIPHUSITHS,

0) HeT, Tak KaK MOTEHUUAJIbHBIA IOKYyMaTedb MPEANPUSATHS OPUEHTUPYETCS TOJIBKO Ha
MEPCIEKTUBY MOJIYYEHUS C IIPEANIPUATUS TOXO0B;

*B) HET, TaKk Kak NEepCIEeKTUBHbIE NHBECTUIIMH, PaHEe CIeIaHHbIe B MPEANPUATHE, KOCBEHHO
OyayT yuYTeHbl TpU OIEHKE TeKyIled CTOMMOCTH  OXHMJAeMbIX  JIOXOJIOB.
HenepcnektuBHBIE k€ (C OTPHUIATEIHHBIM TIOKA3aTEIEeM YHUCTOM TEKYIIEH CTOMMOCTH)
UHBECTUIIMM KOCBEHHO OyayT YyuYTeHbl B JOOABICHHOW K OLIEHKE MpPEINpUSTHS
PBIHOYHOM CTOMMOCTHU H3OBITOYHBIX JJIS HPOAOKEHUs OW3HEca aKTHUBOB, KOTOpPbIE
MO>KHO IIOIIBITATHCS IIPOJATH;

T') HEJb3s CKa3aTh C ONPEAEeIEHHOCTHIO.

6. Kakoii moka3areiib J0X0JHOCTH MOKeT ObITh HCHOJb30BAaH B KadyecTBe 0e3pHCKOBOM
HOPMBI I0X0THOCTH B POCCHICKHUX YCJI0BHUSIX Be/IeHUsI OM3Heca:



*a) TeKyllas CTaBKa JOXOJHOCTH IO JCMO3MTHBIM OAaHKOBCKHM BKJIaJaM C Y4eTOM
JIOTIOJTHUTEIIHHBIX 3aTPAT HAa UX CTPAXOBAHHE;

*0) HOpMa JOXOIHOCTH IO TOCYAapCTBEHHBIM o0si3arenscTBaM MuHpuHa Poccun ¢
KOPOTKHM CPOKOM OOparieHus;

B) O€3pHCKOBasi HOPMa JI0X0/1a, IPUHATAS B CPSTHEM B MUPOBOW SIKOHOMHMKCE;

r) craBka ccyanoro nporeHTa LIBOR (MIBOR);

1) CTaBKa JOXOJTHOCTH T10 BEKCEJISIM rocyiapcTBeHHoro kaznauerictea CIIIA.
(m. a +m. 0)

7. Mopeab OlEHKH KANHMTAJIbHBIX AKTHBOB MOKHO MCIOJb30BaTh /UIS OLEHKHU
HOMHUHAJIBHOH CTABKM IMCKOHTA NPH OlleHKe OM3Heca Mmo:
a) IEHEKHBIM MOTOKaM JIFOOBIX MPEINPUITHI — OOBEKTOB OLEHKU;
*0) ICHEXKHBIM IMOTOKAM OTKPBITBIX KOMITAHWH, AaKIUM KOTOPBIX HMMEIOT PBIHOYHBIE
KOTHUPOBKH;
B) CPaBHUTEILHOMY METOY (JTFOOBIX 0OBEKTOB OLICHKH ).

8. MeTox KyMYJSITHBHOTO MOCTPOEHHSI CTABKH JMCKOHTAa NPH OOOCHOBAHHUM HOPMBI
JANCKOHTHPOBAHMS Han0oJiee MPUMEHUM MPH:
a) orleHKe (QyHIaMEHTATBHONH CTOUMOCTH KOMITAaHHH;
0) OlIEHKE CTOMMOCTH KOMIIAHUU 3aKPBITOTO THIIA;
B) OILIEHKE PHIHOYHON CTOMMOCTH KOMIIAHWH OTKPBITOTO THUIIA;
*I') BEpHBIMU SIBJISTFOTCS 1. «@» M T1. «O».

9. Yemy paBeH [B-k03p(PUIHEHT MO HHBECTHIHMOHHOMY MOpPT(desio, cocTosimeMy u3
00JIMrannii, BEIMYIEHHBIX PAa3JIMYHBIMH NPeINPUATHAMM:
a) 0,5;
0) 0;
B) I;

*I') HET NPaBUIILHOTO OTBETA.

10. ITo xakoii MpUYNHE IeHEKHbIH MOTOK MOKeT ObITh 00JIb11Ie 00bSABJIEHHOI NPUOBLIN:
a) opranu3zanus npumenser Mmero] JIMDO g yyeta CTOMMOCTH 3aacoB ChIPbS;
0) opraHu3anusl HCIOJb3YET YCKOPEHHYI0 aMOPTH3aLMIO0 MO HEJABHO NPUOOPETEHHBIM
JOPOTOCTOSIIMM OCHOBHBIM CPECTBaM;
B) UMEIOTCSI HE3aBEPIICHHbIE 00bEMBI PA0OT, IO KOTOPBIM MOJYyYEHBI aBaHChI, HO 3aTPaThl
U peayin3alus o0 HUM He BOIIJIM B pacyeT YUCTOro (PMHAHCOBOTO Pe3yibTaTa;
*T') 10 BCeM BBIILIECNIEPEUNCICHHBIM IPUYMHAM.

11. Hacko0JIbKO BepHO YTBEpKAECHHE O TOM, YTO K CTOMMOCTH (pUPMBI, PACCYUTAHHON KaK
TeKylasi CTOMMOCTh 0KMJAeMbIX OT ee OM3Heca J0XO0A0B, 1e1ec000pa3Ho N100aBUTH
CTOMMOCTH AKTHMBOB, KOTOpPbI€ HE BOBJICYEHbI B 3TOT OU3HeEC:

*a) BEpHO;
0) HEBEPHO;
B) BEPHO, HO JINIIb IIPU ONPEAEIEHHBIX YCIOBHUSX.

12. Kakasi u3 mnepe4yHCIeHHBIX HHMKe MoJeJjiell OleHKH CTOMMOCTH JEHEeKHOr0 IMOTOKA
NPUMEHMMA JJIS1 OLEHKH JO0JIOCPOYHOro OM3Heca, MMEKIIEero CTa0MJbHbIA TeMIl
POCTa IEeHEKHbIX MOTOKOB:

*a) monens ['opaoHa;
0) monens MuByHa;

B) MOJIeNIb XOCKaJIb/Ia;
r) Mojenb PuHra.



13. MoxkeTr JH NPUMEHSATHCS OJHA M Ta K€ CTABKA [JMCKOHTA NPH KOPPEKTHPOBKeE
CTOMMOCTH OM3HECa HA KAaYeCTBO KPeIUTOPCKOM U 1e0NTOPCKOM 3210 1KEHHOCTH:
a) na;
0) Her;
*B) JUIIb B BUJAE HCKJIIOYEHHS IPU PABEHCTBE CPEIHEB3BEUICHHBIX OILICHOK JIEJIOBOIO
pHUcKa JIeOUTOPOB U CAMOT'0 OIIEHUBAEMOT'O MPEAIPHUITHSL.

14. Tlo kakoii cTaBKe JUCKOHTA JOJKHbI JUCKOHTHPOBATHCS 0€3/10/1r0Bble J€HeKHbIe

MOTOKH:

a) 1O CTaBKe, PACCUMTAHHON COTJIACHO MOJIEIH OLIEHKU KalTUTaJIbHBIX aKTHBOB;

0) 1o craBke, MOJTYYEHHOW METOAOM KyMYJIATUBHOI'O IIOCTPOEHUS CTABKHU JUCKOHTA;

B) IO CTaBKe, KOTOpas TpeacTaBiseT coboil otHomeHue «Llena/llpuObuiby s
KOMIIaHUU-aHAJIOr'a;

*I') 10 cTaBKe, paBHOM CPEIHEB3BEIICHHON CTOMMOCTH KaluTala;

1) IO CTaBKe, pacCUMTaHHOH MO OaJlaHCy KaK OTHOLICHHME J0XO0Ja, MPUXOAALIErocs Ha
WHBECTUPOBAHHBINA KaIUTaJ.

15. Ecim HopMa BO3BpaTa KAaNUTaJa NPUHUMAETCS HA YpPOBHe 0e3pHCKOBOW HOPMBI
A0X0/1a, TO NPH pacyeTe CTOMMOCTH OW3Heca, HMEIONIEr0 OrPaHUYEHHBbI CPOK
CYIIECTBOBAHMSI, HO MPUHOCSIIETr0 MOCTOAHHBIH 10X0/1, €ro OlleHKA:

a) 3aHUKACTCS;

0) 3aBbIIIACTCS;

B) 3aBUCHT OT JIPYI'HX OOCTOSITEIILCTB;
') OCTAeTCsl HEU3MEHHOM.

16. Paccumtaiite B-ko3puuueHT AN NPeINPHUATHS, €CJHM H3BECTHO, YTO TeKYLIasi
JAOXOJAHOCTDh €ro aKIMii B NMpeAbIAYIIHe Iobl COCTABJIA: B MPOULIOM roay — 25%;
aABa roaa Hazag — 20%; Tpu roga nazaa — 30%. JloxogHOCTH 1O NMpeICTABUTEIBLHOMY
AJIs1 IKOHOMMKH NOPT(eJII0 aKuuii cocTaBiIsiyia cO0TBeTCTBeHHO — 20%; 18 m 22%.:

a) 1,75;

0) 1,95;

B) 2,0;

r)2,5;

n) 3,0;

€) HeT MPaBUJILHOTO OTBETA.

17. Corumacubl Ju Bbl ¢ yTBepxaeHHMeM, YTO MHBECTOPbI, He CKJOHHbIE K PHCKaM,
u30eramT ux:

a) HeT;
0) na;
B) ICHCTBYIOT [0 CUTYaIlUH.
18. MokeT JHM CPOK, HAa KOTOPBIH PacCYUTHIBAETCH TeKylIash CTOMMOCTb O0KHIaeMbIX
J0X0/10B, OLITh MEHBIIIE MOJE3HOr0 CPOKA JIesITeIbHOCTH OU3Heca:
a) 1a;
0) HeT;

B) HEJb3sI CKA3aTh ONPEACIICHHO.



19. B kakoil U3 yNpoIIEeHHBIX MoJeJiell OneHKH OM3Heca KO3I(PGUUHUEHT KANMHUTAIU3ALNU
COBIIA/Ia€eT CO CTABKOM IMCKOHTA:

a) B Mojienu ['opiona;
0) B Mmonenu MHByna;

B) B Mojenu Punra;

) B Mozl XOCKajbAa;

l[) B MOJCJ/IM KalluTaJIn3aluu IMOCTOSAHHOI'O, HC OTPAaHUYCHHOI'0 110 BPEMCHU 10X044a.

20. Kakoii u3 moka3zareJieii MCIOJIb3YeTCH B KayecTBe HOPMbI TeKyIllero JA0X0Aa MNpH
olleHKe OM3Heca mo Moaeau Punra:

a) TOXOJTHOCTh TOCYAapCTBEHHBIX OOIHUTaIUi;

0) cTaBKa JUCKOHTA;

B) PBIHOYHAS CTAaBKa IO KPEAUTAM;

I') KpEAUTHAs CTaBKa OI[CHMBACMOIO IIPEIPUATHS;

1) IpYyTroi TIOKa3aTelb.

21. Kakoe U3 nmepeyHc/IeHHbIX HMKe MCKAa’KeHUH B OLleHKe OM3Heca NPH MCIOJIb30BAHUH
AOXOJHOI0 TMOAX0JAa Haubosiee XapaKTepHO VI OLEHKH JAeHCTBYHOIIUX B
JA0JITOCPOYHOM NepcreKTUBe NpeanpusTHIA:

a) 3aBbIILICHHE OLEHKU M3-3a y4eTa B IUIaHE-TIPOTHO3€ JIEHEKHBIX TOTOKOB, OTHOCSIIUXCS
K CIIMILIKOM OT/IaJIEHHBIM IEpUOJIaM U OIPENEIeMbIX NPUOIU3UTENBHO;

*0) 3aHM)KEHHE OLIEHKM M3-3a HeyueTa JICHEeXKHBIX MOTOKOB B OTJAJIEHHbIE MO BPEMEHHU
MEepPUOBI, A1 KOTOPBIX IUIAH-IIPOTrHO3 HEOCYLIECTBUM M HE NMPEAYCMOTPEH B OM3HEC-
IJIaHE PEANIPUATHS.

22. Ko3¢gpuuueHT TUCKOHTHPOBAHUS B KayecTBe CTABKHM JUCKOHTHPOBAHHUS COJEPKUT B
ce0e MmepeMeHHYIO:

a) HOPMY TEKYIIETo JI0XO0/a;
0) HOpMY BO3BpaTa KaluTaia,

B) CTaBKY AUCKOHTHUPOBAHUS, PACCYUTAHHYIO MO METOAY KYMYJISTUBHOTO MOCTPOSHUS ITOM
CTaBKU,

F) 663pI/ICKOByIO CTaBKYy 3a BBIYCTOM HOMMHAJIbHOU HpOI.ICHTHOfI CTaBKHMH.

23. Kanuranu3aums AeHe:KHbIX MOTOKOB /IJIsl NOCTIPOTHO3HOI0 NMEPUO/Ia OCYLeCTBJISIETCS
C UCITOJIB30BaAaHUEM CTAaBKH JII/ICKOHTI/IPOBaHI/IH, paBHOﬁ Hopme aoxoaa Ha:

a) MOMEHT OIICHKH,
0) KOHEIl OCTaTOYHOTO CpOKa OmM3Heca;
B) KOHEII MPOTHO3HOTO MIEPUO/A;

) HayaJo TMEpUoJa, MPEACTABISIONIETO COOO0W Pa3HOCTh MEXAY JUIMTEIbHOCTHIO
MIPOTHO3HOTO MEPHOA U OCTATOUYHBIM CPOKOM OU3Heca.

24. Hopma 10xo/1a, KOTOpasi HCMOJIb3YeTCsl JJIsl TUCKOHTHPOBAHUS 0KHIaeMbIX JIeHEKHBIX
MOTOKOB M COOTBETCTBYIOIAsi TPeOOBAHUSIM BO3BpPaTa KanuTajla, paBHa:



a) CTaBKe IUCKOHTHUPOBAHUS, PACCUMTAHHON C HCIOJIL30BAHHEM METOJa AHAJIOTHHA U
MOJIETIN OLICHKH KalUTalIbHBIX aKTUBOB, a TAKXKE TEKYIIEH TOXOAHOCTH JOJITOCPOUHBIX
KOPIOPATHBHBIX U TOCYIaPCTBEHHBIX OOJIUTAIIHIA;

0) cTaBKe JUCKOHTUPOBAHMUS, PACCUNTAHHONU KyMYJISITUBHBIM METO/IOM;

B) CyMME HOPMBI TEKYIIETO J0X0Ja, YCTAaHOBIEHHOW HAa YpOBHE MPOILEHTHOH CTaBKHU (TI0
0aHKOBCKHUM JICTIO3UTaM), U HOpME BO3BpaTa Kanuraia B Mojaensx MuByna, Xockaibaa
u/unv Punra.

) I «a» + 1. «O»;

1) T. «@» + 1. «BY;

€) I «O» + I. «BY;

K) M. «a» + M. «O» + M. «B».

Tema 4. «Iloaxox K oueHKe OHU3HECA CO CTOPOHBI AKTHBOBY

1. Bcerna 1 BepHO yTBepiKJAeHHe: PBIHOYHBIN NOAXOJ K OLEHKe OM3Heca a/ieKBaTeH

OlleHKe NMpeNPUATHA KAK /IelCTBYIOLIero:
a) 1a;

0) HeT;

B) HEJIb3s1 CKa3aTh OINPEIEICHHO.

2. Kaknue METOAbI UCITOJB3YIOTCH IIPU OUNCHKE HECABUKUMOCTHU IIPU PLIHOYHOM MOAXO0€:

a) METOJ KamuTaJu3alMM J0XO0Ja M METOJl JUCKOHTHPOBAaHHBIX OYIYIIMX JIE€HEKHBIX
IIOTOKOB;

0) MeToJl pbIHKa KaluTalla; METOJl CIEI0K; METO OTPaciIeBbIX K03 (HUIIUEHTOB;

B)  METOJ HAaKOIUIEHHWS UHCTBIX aKTUBOB, METOJ CKOPPEKTUPOBAHHON OajlaHCOBOM
CTOMMOCTH, METOJI 3aMELIEHHS], METO/1 TUKBUJALIMOHHON CTOMMOCTH.

3. Kakoii U3 nepe4mncjaIeHHbIX HUKE KPUTEPHEB N0JKeH NPUMEHATHC 1JIs1 (POPMHPOBaHUSA

CINHMCKA KOMIAHUMH — «KAaHAMJATOB Ha TMNPU3HAHHE AaHAJOrOM OLEHHBaeMOro
NpeANpPUSITHSD):

a) oTpacyiCBad MPUHAIJICIKHOCTb KOMIIAHWH, OIIPEACTICHHAA SKCIICPTOM;

0) Hammuue B OOBEME BBIyCKa KOMIIAHMM-aHAJOTa M OLIEHUBAEMOIO MpeIpUsTUS
OJINHAKOBOI NMPOQHUIIbHOMN NMPOIYKIIMHU, HA KOTOPOH CIIeUaIU3UpyeTCsl IPEANPUSATHE;

B) II. ((6», HO IIpHU TOM, YTO HOJIA HpOCI)PIJ'ILHOIZ MNpOAYKIIMU B KOMIIAHUHW- AaHAJIOI'C HC HUIKCE,
4YECM Ha OLICHUBACMOM IPCAIIPUATHH,

I) M. «B» HO NPUMEHHUTEIBHO K J0Je MNpOo(QWIbHOW NPOAYKIHH B O0beME MpOoAax
CpaBHHMBAaE€MbIX KOMITAHUH;

,Z[) HCT IIPABUJIBHOI'O OTBCTA.

Bepno Jm yrBep:xkaeHwe, 4TO0 KOIPGUUUEHT (LEHOBOH MYJIbTHILIHKATOP)
«lena/lIpudbLIb» MOKHO PACCUUTBHIBATHL ABYMS cmocodamu: 1) Kak OTHoOIIeHUe
PBHIHOYHOM LEHbI KOMIIAHMHU K €e YHCTOH NMpUObLIN; 2) KaK OTHOLICHHE LEeHbI OAHOM
00bIKHOBEHHOH aKIIUM KOMIIAHUYU K NPUOBLIN, NPUXOASIIIEIicA HA 3Ty aKLMIO:

*a) BEpHO;
0) HEBEPHO;
B) HEJIb3s CKA3aTh ONPEICIEHHO.



5. HackoJIbKO BepHO yTBepiaeHHe, YTO, ¢ TOYKHM 3peHHs] OUEeHKH (DOHIOBOIr0 PBHIHKA,
Kkomnauuss A, umewomass kodpdunuent «llena/llpudban» (P/E), paBHblil 8, 0oJiee
ycneuniHa, yeM KkoMnanus B, umeromasi 3HaueHue 3Toro napamerpa 6,5:

*a) BEpHO;
0) HEBEPHO;
') BEpPHO, HO C OTOBOPKAMH.

6. Mo:ker i BeJU4UHA, oOpaTHas cooTHomeHno «llena/llpudbLib», ucnoab3oBaTrbesi: 1)
AJIsl Oompe/ieIeHUs] 3aHUKEHHOH OIeHKH CTaBKH JHCKOHTA, MO0 KOTOPOWl J0JIAKHBI
AMCKOHTHUPOBATHLCH J0X0Abl, OKMJaeMble MHBECTOPOM C AKIUI KOMIaHWii; 2) s
OLIEHKHM CTOUMOCTH CaMOii KOMIIAHUM:

*a) mau na;
0) na u Her;
B) HET W HET;
T) HET U J1a.

7. KakuM cmoco6oM MOKHO OLEHHBATh CTOMMOCTHL MHUHOPUTAPHOW [10JH B KanuTaje
nepepadaTrbiBalOIIero NpPeANPHUATHS, HMeEIOLIer0o HeaKNHOHEPHYK (3aKpbITYIO
AKIHOHEPHYI0) (opMYy KANMUTAIA U MPUHALJIEKAILYIO MPEANPUITHIO:

a)yMHOXas  IOJIYYEHHYHO  METOJOM  pbIHKAa  KaluTajla  OLEHKY  CTOMMOCTH
nepepadaThIBAIOIIET0 IPEANPUATHS Ha pa3Mep A0JIH MPEIIPUSTHS B €r0 KaluTaie;

O0)yMHOKasi ~ IOJYYEHHYH0  METOJAOM  pbIHKAa  KaluTajla  OLIEHKY  CTOMMOCTH
nepepadaThIBAIOIIETO MPEINPUATHS Ha pa3Mep JOJM MPEINpUATHS B €ro KamuTalle U
YMEHbIIAs €€ Ha CKUJKY 3a HEJNOCTaTOYHYIO JIMKBUIHOCTh MHHOPHUTApPHOM IOJIM IIPU
OTCYTCTBHH SPKO BBIPQ)KEHHOI'O CIIPOCa Ha €€ IPUOOpEeTEeHNE Ha PHIHKE;

*B)yMHOXasl ~ TOJYYCHHYKO  METOJOM  pBbIHKa  KalWTajga  OIEHKY  CTOMMOCTH
nepepadaThIBAONIETO  MPEANPHATAS Ha  pa3Mep JOJIH  CEeJIbCKOXO3SHCTBEHHOTO
OPEINpUATHS B €ro KaluTaje, YMEHbIIas ero Ha CKHUIKY 32 HEJIOCTaTOYHYIO
JIMKBUIHOCTH MHHOpHTapHOfI A0JIM, a TAaKXKXC YMCHbIIaA HOJ'IyquHI)II\/JI peE3ybTAaT HaA
CKHUJIKY 32 Hepa3MEeIeHHOCTh aKIui (JI0JIei) mpeAnpusTHs Ha (JOHIOBOM PHIHKE;

I') UHBIM CIIOCOOOM.

8. Jlus kakoli M3 NepeYyHCJCHHBIX HHMKe oTpacijell 0ojiee ONPaBJaHO MCIOJIbL30BAHHE
kodpdunuenta «llena/BanoBas npudbLIb» VI OLEHKH PBLIHOYHOH CTOMMOCTH
npeanpusATHS:

a) U1 IPEANPUATHS CEIbCKOXO03HCTBEHHOTO MAIIMHOCTPOSHMS;
0) JUIs CeNbCKOXO03AUCTBEHHOTO MPEANPUSATHUS;

B) ISl IPEAIPUSATHS CENBCKOTO CTPOUTENBCTBA;

*T) U1 IpeANPUATHS MOJIOYHON MPOMBIIIJIEHHOCTH.

9. llpennpusitue B Te4eHUE MOCJIEAHUX JIEeT MOJY4YaJI0 roA0ByK0 npudbLib B pasmepe 100
ThIC. y.e. [lenoBoii myabTumiinkarop «llena/IlIpudblib» (T.e. OTHOIIEHHE LEHbI AKIUH
K NPUOBLIM HA AKIUIO) AJIsl NPeANpPUATHA-aHAaI0ra paBeH S. CTOMMOCTD NpeanpuATHS
COCTaBJIfACT:
a) 1 miH. y.e.;
0) 500 ThIC. y.€.;
B) 250 ThIC. y.€.

10. HackoqbKO BepHO YTBep:KIeHHE, YTO HAa KOHKYPEHTHBIX PBbIHKAX Kamnuraja
cootHomeHue «llena/llpuObLib» MO MOIJIOIIAKIEMY NPeINPUATHIO BbIle, YeM IO
HeMorJiomaeMomMy:



11.

12

13

14

*a) BEpHO;
0) HEBEPHO;
B) BEPHO JIMIIb B PsijIe CIy4acB.

OuennBaemMasi KOMNAHUSA JJIS y4yeTa B ce0eCTOMMOCTH PeaTU30BAHHON MPOTYKIHHU
CTOUMOCTH TIPHOOPETEHHBIX HAa PbIHKE PeCypcoB MNPHMeEHsIET MeTOd CpexHei
CTOUMOCTH, a KoMnaHusi-anajor — mMeroa JIM®O. Craenyer Ju Npu HCMNOJIb30BAHUH
METO0/a PHIHKA KANMUTAJA NMePecYnTHIBATH NMPHOBLIL CONMOCTABJIAEMbIX KOMIAHMI €
O/THOTO0 METO0/1a y4eTa Ha JAPYIoi, H, eCTU 3TO He00OX0TUMO, TO MPUOLLIbL KAKOH U3 ITHX
KOMIIAHUI CJIeIyeT MmepecunTaTh:

a) HET HEOOXOIMMOCTH;

*0) HeoOx0UMO — ¢ niepecdeToM Ha Meto JINDO npudbuieii orleHnBaeMol KOMITAaHHH;

B) HEOOXOAMMO — C TIEPECYETOM Ha METOJ CPEIHEH MPUObUIN KOMIIaHUH-aHAJIOTa;

I') HEJIb3s CKa3aTh C ONMPEACICHHOCTHIO.

B kakoM u3 nepeyncjeHHbIX HUkKe MeT010B OTHOmEeHHue «[lena/IlpudbLIbL 10 HAJTOTOB»
PACCUUTHLIBAETCSl MO I[eHe AaKIWil, KoTopas Ha0Joaajach NPH CJIAUSHUU WIH
MOIJIOIEHMH KOMIIAaHUH-aHAJIora:

a) METOJl PbIHKA KaIllUTajla;

*0) METOJI C/ICIIOK;

B) METOJ] «OTPACJICBON CIICITU(PUKIY;
') «METOJ U30BITOYHBIX TPHOBLICH;
1) HA B OJTHOM W3 IEPEUNCIICHHBIX.

IIpudbLIb 10 BHIIVIATHI POLEHTOB H HAJIOIOB cocTaBJiisieT 250 ThIC. y.e., IPOLEHTHI K
ymiaare — 50 TbIC. y.e., cTaBKa Hajiora Ha npuoObLIb — 20%. YUncno 00bIKHOBEHHBIX
akumii — 5 Teic. WITYK. [IpUOBLIbL HA AKIUIO COCTABJISIET:

a) 28 y.e./akuuio;
0) 30 y.e./akuuro;
B) 32 y.e./akuuio.

Kak caenyer paccuurbiBath kK03(pduuueHt «llena//leHe:kHbI MOTOK» 10 KOMIIAHHH
CpeAHero pamepa, YbHM aKIHMHU NPOJAIOTCH HA GOHA0BOM pPbIHKE:

a) IOCPEJCTBOM JIeIeHUs1 0alaHCOBOM CTOMMOCTH KOMITAHUHM Ha €€ CajbA0 MOCTYIUICHUH U
IJIATEXKEN 3a ONPEAECICHHBIN TEPUO/;

0) mocpeaCTBOM JesieHHs oOIiel PhIHOYHOM CTOMMOCTH KOMIIAaHMU Ha CyMMY NpHOBLIH 3a
BBIYETOM HAJIOTOB M aMOPTHU3ALINH;

B) IOCPE/ICTBOM JIE€JI€HUS PBIHOYHOW CTOMMOCTH OOpAaIIAIONIMXCA aKIMi Ha CyMMY
MpUOBbLIH, IPUXOIAIICHCS Ha aKLIUU 0 BbIU€Ta HAJIOTOB M aMOPTU3AlIHH;

I') TOCPEJICTBOM JEJICHUsST PBHIHOYHOM CTOMMOCTH OOpalIaroIuXcs akiii Ha CyMMY YHCTOU
pUOBLIH;

J1) TIOCPEICTBOM JENEHHs PBIHOYHONW CTOMMOCTH OOpallalolIMXCsl aKIUi Ha CcalbJo
MOCTYIUIEHUW M IUIATEXXEN KOMIIaHUU;

€) UHBIM CIIOCOOOM.

15. Ko3pdunuent «lena/IIpudbuib» 1Jisi OTKPBITBIX KOMIAHMI HAYKOEMKHX OTpac/ieH

1o cpaBHeHHU10 ¢ Ko3ppuunenTom «llena/banancoBasi cToMMOCTH» 00BIYHO:
a) OombIiie;

0) MeHblIIE;
B) paBEH eMYy;

') MOJKET OBITh C HUM B JTFOOOM COOTHOIIICHUH.



16. Onpeneanre CTOMMOCTHL MNPeANPUATHS W BbiOepUTe NPABWIbHBIA OTBET M3
NpeI10KeHHbIX, €CJIH U3BECTHO, YTO MyJabTHILINKATOP «llena/Uncras npudbLIbL» MO
COMOCTABUMBIM MNpeANpPUATHSM paBeH 20, a BeJMYMHA TOA0BOM YHMCTOH NMPUOLLIU
oneHHBaeMoro npeanpusaTus cocrasiaser 100 Toic. y.e.:

a) 1 miH. y.e.;
0) 1,5 mnn. y.e.;
B) 2 MJIH y.€.
17. UmerwTtcss nBa aHajdorudnbix mnpeanpusitus — A u b. Ilo npexnpusituro A

myJabTHILINKATOP «llena/Yucras npudsLib» paBed 10. Ilo npexnpusituio b yucras
npuodbLIb coctaBiasieT 350 Thic. y.e. U BhinymeHo 10 Twic. akumid. Onpenenure
CTOMMOCTD OIHOM BHINYIIEHHON akuM npeanpuaTus b.

a) 200 y.e.;

0) 300 y.c.;

B) 350 y.e.

18. C nomMo1bI0 MeToa CAeJI0K (nponam) onpeaejasgeTcsi CTOMMOCTb KOHTPOJBHOI'O MaKeTa

aKkumii, KOTOpbIii MO3BOJIsieT YNpaBJjsATh mnpeanpusatueMm. Ilpum wucnojab3oBaHuM

AAHHOTO MEeTOJa B OTJIMYHUE OT MEeT0/Ja PbIHKA KaNUTAaJIa K CTOMMOCTH, MOJIY4YeHHOH ¢

NOMOIIbI0 MYJIbTHILJIMKATOPA, HE00X0UMO BHECTH CJIeAYyIOIIHE MONMPABKU:

a) Ha HE OMNEpaI[MOHHBIC AaKTHUBHI,

0) Ha M30BITOK MJIM HEJOCTATOK COOCTBEHHBIX OOOPOTHBIX CPEJICTB;

B) Ha CTPaHOBOM PUCK;

r') pacyeTaMyd MYJIbTHILUIMKATOPOB, UCYMCIEHHBIX HAa OCHOBE II€H MO OTCJIECKHMBAEMbIM Ha
(OHIOBOM PBIHKE CJIIKaM C KOHTPOJIBHBIMH MTAaKETaMH aKITUH.

19. BepHo .um yTBepikKAeHHE, YTO NOBbINICHHE PHLIHOYHOH CTOMMOCTH (PHHAHCOBO-

HEYCTOMYMBOI KOMIIAHMU NPUBOIMT K:

a) POCTY KPeIUTOCHOCOOHOCTH KOMITaHHH;

0) MOSBIEHUIO BO3MOXKHOCTH PECTPYKTYpPU3ALUN KPEAUTOPCKON 3aI0JIKEHHOCTH;

B) YJYULIEHHIO BO3MOXKHOCTEH JUIs TPUBJICYEHHUs] BHEUIHETOo (PMHAHCHPOBAHUS
MIpeNNPUATHS;

I') BCEMY IIEPEYHCICHHOMY BBIIIE.

20. Ha ocnoBe kakoro xkod¢p¢puuuenra «llena/Ilpudblib» no cooTBercTByIOIIEH 0TPAC/IH

MO3KeT OBITh OMpe/iesieHa MPOTrHO3HASl CTOMMOCTh KOMIIAHWH:

a) kodpdunmenta «l{ena/IIpuObUIBY MO TEKYIIUM MTOKA3ATESAM MPEATPUITHUS;

*0) kodddunmenta «llena/IlpuObuth» 1O TJIAHOBBIM TIOKA3aTEIsAM MPEINPUATHSA,
BBITCKAIONIUM W3 Ou3Hec-TU1aHa (UHAHCOBOTO O3JIOPOBJICHUS  TPH  pealu3aluu
WHHOBAIIMOHHOTO MPOEKTA;

B) kod(ddurmenta «llena/IIpudbuib» O MPOLUIBIM MOKA3aTENISIM MPEITPUITHS.

Tema S: «MeToabl CPABHUTEIBHOI0 aHAJIU3A MIPOAAND)

1. BepHo 1M yTBepikaeHHe, YTO YNpaBJIeHHEe CTOMMOCTBIO NPEANPHUSTHS M yNpaBJeHHE

CTOUMOCTBIO KOMIIAaHUM — 3TO0 OJJHO U TO Ke€:
a) zia;

0) HeT;

B) HCJIb3d CKa3aTh OIPCACIICHHO.



2. Kakue mapamerpbl (UHAHCOBO-XO3SMCTBEHHOH /AeSTEJbHOCTH KOMIIAHUHU SIBJISIOTCSH
NepBUYHBLIMU (AKTOPAMH CTOUMOCTH KOMIIAHUU:

a) IOCTOSTHHBIC U3JICPHKKH;

0) cpenHEeB3BEIICHHAS TPOIIEHTHAS CTaBKa I10 33J0KEHHOCTH,
B) PEHTa0EIbHOCTD MIPOIYKIINH;

I) II. «a» + II. «0»;

) . «a» + I «BY;

€) I. «O» + II. «B».

3. JxoHoMHYeckas 100aBaeHHasi croumMocTh (EVA) xapakrepusyer:
a) J0XOJ KOMIIaHHU I0CJIE BBIILIATHI BCEX 0053aTENbCTB;
0) HOBYIO CTOMMOCTHb JUIS BIQJENbLIEB, €CIM NPUOBUIb MPEBBIIAET CYMMY CPEICTB,
yIJIaYE€HHYIO 32 IPUBJIEYEHHE 3a€MHOI0 KalluTaja,
B) HOBYIO CTOMMOCTb [UIsl BIIAJENbLIEB, €CIAM HPUOBUIL MPEBBIIIAET CYMMY CPEJACTB,
yIJIAYE€HHYIO 32 IPUBJIEYEHHE 3a€MHOI0 KaluTasa.

4. JkoHOMHYecKas 700aBJeHHAS CTOMMOCTD — 3TO:

a) pe3yabTaT KalUTalW3aliui TMPHOBUTH OT HMCIOJIB30BaHUS CYIIECTBYIOIIETO MMYILIECTBA
npennpusaTus 6e3 Kakux-1u0o0 JOMOTHUTEIbHBIX MHBECTULIUNA B €r0 OOHOBIICHUE;

0) pe3ynbTaT KamWTalIM3allMd 33 OINPEACICHHBIM Nepuoja B OyaymeMm NOpHOBLIH OT
NPOJODKEHUSI  WCIIOJIb30BAaHUS  CYIIECTBYIOIIETO HMMYIIecTBa 0e3  Kakux-aubo
JIOTIOJTHUTEIFHBIX MHBECTUINI B €ro0 OOHOBJICHUE;

B) pe3yabTaT KamUTAlW3allUd MPUOBUIM OT HCIOJb30BAaHUS CYIIECTBYIOIIEIO MMYIIECTBA
MPEIIPHUATHS C YIETOM JOTIOTHUTEIHLHBIX HHBECTHIIHIA B €0 OOHOBJICHHE;

I) pe3yiabTaT KaluTalu3allii 3a OMNpeNeNeHHBIH Mepuoa B OyayiieM NOpuUOBLTH OT
MIPOJIOJDKEHHS MCIIOJIb30BAHUS CYIIECTBYIOMIETO MMYIIECTBA C YYETOM JOMOTHUTEIHHBIX
WHBECTHUINI B €r0 OOHOBJICHHE;

1) T «a» + 1. «BY;

€) M. «O» + M. «T»;

) UHOE.

5. EVA MoxeT yBeIMunBaThCS NMPH:
a) CHIDKEHHUH TTOCIIEHAIOr0BOM MpHObLIY;
0) yBEJIMYEHUH CTOMMOCTH KaIluTaa;
B) I «a» + 1. «O».

6. BepHo 11 yrBep:kaenue, 4o moaen EVA u SVA MoryT ucnosib30BaThesi OLEHIIUKAMU,
€CJIM OHU CJICAYIOT NPUHIHUIIAM OLHECHKH Hpe[[ﬂpl/lﬂTI/lﬁ C HCMOJIB30BAHHUEM JT0XOJHOIO,
PHIHOYHOTO W 3aTPATHOr0 MOAXOJ0B € MOCJEIYIONIMM YyCpeIHEHHEM MOJIy4aeMbIX
OIIEHOK:

a) na;

0) Her;
B) HEJb3S CKa3aTh OMPEAEICHHO.

7. YBeu4eHue KaKoro napamMerpa, ynpapJsiioliero CrTOMMOCTbI0 COOCTBEHHOI0 KalluTaJIa
KOMIIAaHUHU, CTIOCO0OHO B HANO00JIb1Iel CTeleHH YBeJIUYNTh YKA3AHHYI0 CTOMMOCTH TPH
00HOBJICHHMH NPOM3BO/ICTBA M /MJIH NPOAYKIHH:

a) peHTabeIbHOCTH KaIllUTAalla, BIOKEHHOTO B PEKOHCTPYKIUIO MPEATIPHSITHUS;
0) CTOMMOCTH IPHUBIIEKAEMOT'0 32€MHOT'0 KaluTala;
B) COBOKYITHOT'O 00BbEeMa JOCTYIHBIX HHBECTULIUHI U MacIITad HMHHOBAI[MOHHOTO MPOEKTA;



r) O 33a€MHOTO KaluTala B COBOKYMHOM OObEeMEe Kamurana, MPUBICKAEMOIro IS
(¢buHaHCUpOBaHUSI OOHOBIICHHUS TPOM3BOJICTBA U BBITYCKAaEeMON MPOAYKIINH;

1) 3aJ0JDKCHHOCTHM KOMIIAHMM W3-32 [PUBJICYECHUS JOTOJHHUTEIBHBIX HCTOYHHKOB
(buHaHCHPOBAHMS,

€) CpOKa BO3BpaTa KpeIuTa;
) YCKOPEHUS TIOTAIICHUS KPEInTa;
3) M000T0 apamMeTpa Ui UX COYCTaHUSI.

8. Kakas u3 Mojeeil OLleHKH U yYupaBJ/icHU CTOUMOCTBI0 KOMIIAHUA B HAUO0O0JIbIIeH Mepe

MO3BOJAECT MNPOrHO3UMpPOBATH HU3MECHCHHE CTOMMOCTH KOMIIAHUM B 3aBHCHUMOCTH OT
BLIﬁpaHHOFO BapuaHTa OM3HeC-ILIAHA ee pa3sBuTUA:

a) MoauduIrpoBaHHas Mojenb ['opnoHa;
0) monens EVA,
B) Moaeib SVA.

Kakoii ¢akTop CcTOMMOCTH NpPeINpPUATHSA IMOJHOCTHI) OTHOCHUTCH K YIPaBJIEHHUIO
TeKYIIMM (PMHAHCOBO-X03CTBEHHBIM NPoLeccoM (BbIOpaTh 0AuH (pakTop):

a) UHHOBAI[MOHHBIN IPOCKT;

0) peopraHu3aius KOMIIaHUH;

B) PECTPYKTYpHU3ALUs TIPEATIPHUSITHS

I') HapallluBaHUE aKTHUBOB,;

1) MAaKCUMH3AIIHS YUCTOW IPUOBLIH;

€) yBenuueHue nH(HOPMAIIMOHHON MPO3PaYHOCTH;
) MaKCUMM3AITUs ONepPallMOHHON MPUOBLIH.

10. Moaeau EVA u SVA Hane/ieHbl:

a) Ha OLIEHKY BCEro MHBECTHPOBAHHOI'O KalMTajla KOMIIaHUU;

0) Ha OIleHKY COOCTBEHHOTO KaluTajaa KOMITaHUH;

B) Ha OILEHKY COOCTBEHHOI0 KaluTajJa KOMIIAHMM C YYEeTOM YBEJIMYEHHUs ee
3aJJ0JDKEHHOCTH, HEOOXOAMMOH s (UHAHCUPOBAHHWS WHBECTHIIMHA B pa3BUTHE
Ou3Heca;

I') Ha yBEJIMYEHUE CTOMMOCTU OM3HEcCa;

1) M. «a» + M. «BY;

€) M. «O» + . «B» + 1. «I»;

K) L. «a» + I «B» + I «T;

3) M. «O» + 1. «BY.

11. Ecim KoMIaHUSI HAXOAUTCH B COCTOSIHUM (PMHAHCOBON HEYCTOMYMBOCTH, TO 4YTO

SIBJISIETCS IVIABHBIM (DAKTOPOM YIPABJICHHUS €€ CTOUMOCTBIO:

a) yrpaBJjeHHE HHHOBAIIMOHHBIMH TIPOEKTAMH;

0) peopranuzanus KOMIAHUY;

B) MTOBBIIICHUE KAYECTBA MEHEHKMEHTA,;

') HapalIMBaHUE aKTUBOB;

1) yIydIlieHuEe OCHOBHBIX TIOKa3aTeliel X035 HCTBEeHHO-(DMHAHCOBOU e TEILHOCTH;
€) yBenuueHne HHPOPMaIIMOHHON MPO3PavyHOCTH.

12. Ecanm HeT YyBepPEeHHOCTHM B MNPOAOKMTEJbHOCTH CIPOCA HA HOBYK NPOAYKUHIO,

KOTOpYI0 OyldeT BBIIYCKATh NpeINpHATHE MOC/Ie ero PeKOHCTPYKIMH, TO Ha KaKoW
napametp moaean EVA cienyer oopamars ocod0oe BHUMaHMeE:



a) Ha OXUJAEMYI0 PEHTA0CIbHOCTh HHBECTHPOBAHHOTO B PEKOHCTPYKIIHUIO MPEATPHUSATHUSL
KaInuTaa;

0) HA CpPEAHEB3BEUICHHYIO CTOMMOCTh KaIlUTala;

B) Ha CPOK OCTAHOBKH HPEIIPUITHS IS €0 PEKOHCTPYKIIHH;

I') Ha 00bEM MHBECTHUIIMI B KallMTaJl KOMIIAHUH;

1) . «a» + 1. «O»;

€) I. «B» + II. «I»;

) HEJIb3s CKa3aTh ONPE/ICIICHHO.

13. Moaeau EVA u SVA no3BoJiilOT yuecTb:
a) nobaBiieHUEe K PBIHOYHOW CTOMMOCTH aKIIMOHEPHOT'O KaruTaja KOMIIAHUHU B pe3yibTare

HHBCCTUPOBAHUA B KAIIMTAJl KOMITAHHUH

0) no6aBneHne K PHIHOYHOW CTOMMOCTH BCETO MHBECTHPOBAHHOI'O B KOMIIAHUIO KaluTala B

pe3yiibTaTeC UHBECTUPOBAHUA B KAlIUTAJl KOMIIAHHUHU

B) UHOE.

14. Kpeaur, npusJiekaeMblii 1J1s1 GUHAHCHPOBAHUS PEKOHCTPYKIMH NPeaNPUSITHS:

15. P

a) YMCHBIIUT PBIHOYHYKO CTOHMOCTH COOCTBEHHOI'O KaluTaaa KOMIIaHHUH, CCJIIN
IMPOLCHTHAA CTaBKa 110 HCMY 3HAYUTCIIbHO MCHBIIC MUHHUMAJIBHO TpGGyCMOfI B JaHHOM
ousHece JOXOJHOCTH Ha CcOOCTBEHHBIH KallMTaja U OH HE Iorailaercs o 4acCTiaM,

0) YBEIMYUT PHIHOYHYIO CTOMMOCTH COOCTBEHHOT'O KaluTala KOMITAHUH, €CIT MTPOLICHTHAS
CTaBKa MO HEMY 3HAYUTEILHO MEHbBIIIE MUHUMAJILHO TpeOyemMoil B JaHHOM OH3Hece
JOXOJIHOCTH HA COOCTBEHHBIN KAIllUTAJI U OH HE TOTralllaeTcs M0 YacTsM;

B) YMEHBIIUT pBHIHOYHYIO CTOMMOCTh COOCTBEHHOIO KamMTajga KOMIIAHHUH, €CIIH
MIPOLIEHTHAs CTaBKa [0 HEMY 3HAUUTEIbHO 0OJIbIIIE MUHUMAIILHO TpeOyeMoil B JaHHOM
OM3Hece T0XOHOCTH Ha COOCTBEHHBIN KallUTaJ U OH MOTallaeTcs Mo YacTsM;

F) YBCIUYUT PIHOYHYIO CTOUMOCTD COOCTBEHHOTO KaluTaia KOMITaHUH, €CJIN MMPOLUCHTHAA
CTaBKa 1O HEMY 3HAYUTCIIBHO 0oJIbIlIE MUHHMAJIbHO Tpe6yeM0171 B JaHHOM OusHece
JOXOJHOCTH Ha COOCTBEHHBLIH KaIlUTal U OH ITOralIaeTcs IO 9acTsM.

ocT pblHO'—lHOﬁ CTOMMOCTH NPEANPUATHSA B PE3yJbTaTe HApAIIMBAHUA €r0 aKTHBOB

MOKET IPOUCXOAUTHL B peE3yJjibTaTe:

a)

MMPOBEACHU UIIN (1)I/IH8.HCI/Ip0BaHI/I$[ KOMIIaHHM €M UCCISIOBaHUN U p83p8.6OTOK;

0) mpuoOpeTeHuss KOMITAHUEH PaCTYyIIUX B 1IEHE aKTHBOB;
B) CHHEpPIHMHM CO3/1aBa€MbIX W/MIU TPUOOpPETAaeMBIX MaTepUalbHBIX M HEMaTepHAIbHBIX

r)

aKTHBOB;
HAaIMpaBJICHUs KOMITAHUEN KalWTaJbHBIX BJIOKEHHUM Ha MPUPOCT €€ MATEPHAIbHBIX M
HEMAaTEPUAIbHBIX AKTUBOB;

}1) BCETO MEPCUUCIICHHOI'O BBIIIC B IIII. «a» — «I'»;

e)

L. «a» + 1. «O» + II. «BY;

K) I «O» + 1. «BY;

3)

II. «B» + II. «I».

16. Korga makcumu3anusi mnpuObLIeil KOMIAHMM MOKeT NPHUIATH B NPOTHBOpeYHEe C

HHTEpecaMH MAKCUMU3AINH ee CTOUMOCTH:

a) eCJIM MEHEDKMEHT KOMIIAaHUU JIeTIaeT CTaBKy Ha KPYIHbIC MHHOBAIIMOHHBIE TPOCKTHI;

0) ecii MCHEDKMEHT KOMIIaHUH CUATAET HEOOXOAMMBIM MaKCHMH3UPOBATh CTOMMOCTH €€
aKTHBOB;

B) €CJIM KOMITaHUs MyOTMKYeT He TOJIBKO CBOM NMPUOBLTH, HO B KOPPEKTHPYEMBIE TIPOTHO3HI
CBOUX NPHOBLICIH;

T) 1L «a» + 0. «O»;

1) T. «@» + 1. «BY;



€) IL «O» + I. «B»;
’K) UHBIC BApUAHTBHI.

17. Kakoil M3 ynpap/silOIIAX CTOMMOCTHIO NMPEANPUSATHS NMapaMeTpPoB Haudojiee BayKeH
JJIS KOMIIAHUH ¢ AKTHBHOW MHHOBALIMOHHOM MOJIMTHKOM:
a) MOCTOSTHHBIE U3JICP>KKU TTPEANPUSATHUS;
0) MpOIICHTHAs CTaBKa 10 KPeIUTaM;
B) JI0JIs1 3a€MHOTO KaluTana;
') CTOUMOCTh COOCTBEHHOI'O KaluTajia,;
1) CPEIHEB3BEIICHHAS CTOMMOCTh MPHUBJICKAEMOr0 Kamurtana i (UHAHCUPOBAHUS
WHBECTHIINH;
€) CpeaHerofoBasi peHTabeIbHOCTh TUIAHUPYEMbIX WHBECTHUIIUH;
) 0’KMJIa€MBIi TEMI pOCTa YHCTOIO OMEPAIMOHHOTO J1I0X0/a;
3) 10Js1 NEPEMEHHBIX U3JIEPIKEK B 001IEl CyMMeE.

Tema 6: «Ouenka U3HOCA U COTJIACOBAHUE PE3YIHTATOB OLEHKN»

1. Bepno qu yrBep:xkaenue: meron ROV oTHocuTcsl K MeTOAaM, KOTOpPbIe 00beTUHSAIOTCH B
MOHATHH «IOXOAHBIN MOAX0 K OLIEHKE OU3HeCa»:

a) 1a;
0) Her;
B) HEJIB3S CKa3aTh C ONPEICICHHOCTBIO.

2. PeasibHbI€E ONIIUOHBI TPEACTABJISIOT CO00:

a) mpeoOpa3oBaHHBIC IJIsi YCIOBHI WHBECTHUPOBAHMSI B pPEabHbIE AKTHUBHI OCHOBHOTO U
00OpOTHOTO KamuTana KoMIaHui (JOHIOBBIE OMIIMOHBI TUIA OMI[MOHA HAa MPHOOpETEHUE
U IIPOJIAXKy aKIUK;

0) crmenuaibHBIC JEIOBBIC CXEMBI, 3aKjaJblBacMble B OW3HEC-TUTAaHBI WHHOBAIIMOHHBIX
MIPOEKTOB JJISI CHIDKEHUSI UX PUCKOB;

B) INOOBIC JENOBBIE BO3MOXKHOCTH, B KOTOPBIX MOKHO HaWTH (PUHAHCOBBIE AHAJOTH C
OCHOBHBIMHM ITapaMeTpamMu (POHOBBIX OMIIHOHOB;

T') UHOE.

3. OnuuoH Ha nokynky akumii (Put) MoxkeT paccMaTpUBATBLCA KaK:
a) OlLIEHKAa MEJJICHHO U HECTAaOMIIPHO pa3BUBAIOIIETOCS OM3HECa;
0) olieHKa pa3BUTOro OM3HECa, B pa3BUTHE KOTOPOTO MHBECTUIIMH HE TPeOyroTCS;
B) OIIOMOH, Ybid CTOUMOCTBH BCCTJa CTPEMUTCA K CTOMMOCTH MAPUTETHOI'O IO CTOMMOCTH
TAKOT0 e OMIIMOHA Ha MOKYIIKY aKI1H;
') HET IPaBUJILHOTO OTBETA.

4. OneHKa CTOMMOCTH MUHOPUTAPHOI0 MAKETA AKIMIA KOMIIAHUU OTKPBLITOr0 THIIA MOKET
OBITH MOJIy4YeHAa NP UCIOJIb30BAHUU:
a) MEeToJIa C/CJIOK;
0) MeTO/1a YUCTHIX AaKTHBOB;
B) METO/1a TUCKOHTUPOBAHUS JIEHEKHBIX MTOTOKOB,;
T') METOJIa PhIHKA KamuTaa.

5. ITo metony ROV ounenka Bceii COBOKYIHOCTH aKIMii paccMaTpuBaeTcsl KaK:
a) OIICHKa BO3MOXXKHOCTH BJIOXKHTH OIPEACICHHYIO CYMMY (paBHYIO II€HE HCIIOJHEHHS
omuona «Call») B 0CHOBHO# U 00OpOTHBII KaluTad KOMIIAHHH Ha €€ PEKOHCTPYKIIHUIO,
0OHOBJIEHHE OCHOBHBIX (DOHJIOB, PECTPYKTYpH3AIHIO OU3HECA B IIEJIOM;



0) OIlcHKA OMNMIIMOHA HAa IPUOOPETEHNE MOJIHOTO MAKEeTa aKIHii KOMITAHUY;
B) OLIEHKA OMIIMOHA Ha MPOJaXKy MOJHOIO MaKeTa akuuii KOMIaHHH;
') UHbIC LEJIH.

6. Kakoii u3 NEPECINCJICHHBIX MapaMEeTpoB PEaAJbHOIo ONMIMOHA HAa Pa3BUTHE INPOECKTA
ABJIHCTCHA (l)I/IHaHCOBbIM AHAJIOIOM II€HbI HCIIOJIHCHUA OIIIUOHA HA MOKYIIKY aKuui?

a) MpejmnoyiaracMble KalUTaJIbHBIC BJIOKECHHUS B PEKOHCTPYKIMIO MPEANPUATHSI, KOTOPHIC
MO3BOJISAT YBEJIMUUTH YPOBEHb KalUTATU3ALMN KOMIIAaHUY;

0) pUCK MOTEHIIMAILHOTO WHBECTOPA, U3MEPSAEMbIN CTaHIAPTHBIM OTKJIOHEHHUEM OIIMOKH B
OIICHKE KOMIIaHHH;

B) IleHa KOMITAaHUH KaK CIIPaBe/IMBasi PhIHOYHASI CTOMMOCTDH €€ COOCTBEHHOTO KaIluTaa.

7. OueHka CTOMMOCTM KOHTPOJILHOIO TMaKeTa MOKeT ObITh PpaccyYUuTaAHA npu
HCIO0JIb30BAHMU:

a) METO/a CAEJIOK;

0) METO/1a YUCTHIX aKTHUBOB;

B) METOJa TUCKOHTUPOBAHMSI JCHEKHBIX [TOTOKOB;

') METO/1a pbIHKA KaluTana u J00aBICHUN IPEMHUHU 3a KOHTPOJIb.

8. Mo:KHO JHM HCHOJbL30BAaTh B MNPAKTHIECCKUX OICHKAaX IIPEMHI0 3a npnoﬁpeTaeMbn?i
KOHTPOJIb U CKHAKY 3a HEJOCTATOK KOHTPOJA B Ka4veCTBC¢ B3aMMO3aMCHACMbIX
BCJIUYHNH:

a) 1a;
0) Her;
B) B 3aBUCHMOCTH OT OOCTOSITEIILCTB.

9. BepHo /11 yTBepKIeHHe, YTO OLCHKA PA3BHBAIOLIEr0CsI MHHOBAMOHHOIO NPEANPHATHSA
M0 MeTOAy JMCKOHTHPOBAHHBIX AeHe:KHbIX MoTokoB (DCF), kak nmpaBuiio, Bbile, YeM
€ro OIEHKAa KaK peajbHOr0 ONLIHMOHA Ha pa3sBuTHe 0a30BOro Ajs NpPeANPHATHSA
NpoeKTa:

a) 1a;
0) Her;
B) HEJIb3sI CKa3aTh ONPEAEICHHO.

10. B kauecTBe peajbHOr0 ONUMOHA HA BPEMEHHYI0 NPHOCTAHOBKY H JajibHeiillee
Pa3BUTHE MPOEKTA MOKET MOHUMATHCS:

a) MaTeHT Ha W300peTeHue I MHHOBAIMOHHOTO MIPOEKTa;

0) mpuoOpeTeHre WHHOBAITMOHHOW (DPMPMBI, KOTOpasi peain3yeT JaHHBII HHHOBAIIMOHHBIH
MIPOEKT;

B) OIIIMOH HA MPUOOpPETEHNE aKIUi TaHHON NHHOBAI[MOHHON (PUPMBI;

I') ONLMOH Ha MPOJaXy aKUUH TaHHOH MHHOBAIMOHHOMN (pUpMBI;

1) M. «a» + . «O»;

€) I. «a» + II. «BY;

XK) I «O» + I «T».

11. Onuuon Ha npuodperenue akuuii (Call) moxker paccmarpuBarbes Kak:
a) peaJIbHBII ONIIMOH Ha MOKYIKY KOMITAHUU C UHBECTUPOBAHUEM B HEE JIOMOJHUTEIBHBIX
CPEICTB;
0) cripaBeyTUBasi PHIHOYHASI CTOMMOCTh OIICHUBAEMOMN KOMITAHUH, TOJTyUEHHAs KaK OIICHKA
pEaNbHOrO OMNIIMOHA HAa Pa3BUTHE, KOTOPBIA MOHMMAETCS KaKk CyMMa yIUJIadeHHas 3a



npuobperenue 100% makeTa akuil KOMIIAHWH, TOCIE TPHUOOPETEHHS] KOTOPOTO
BIIQJIeNIel] IOJIYYUT BO3MOXKHOCTH (OMIIMOH) WHBECTUPOBATH JIOMOJHUTEIbHBIC
CpeAcTBa B KOMIIAaHUIO (B €€ PECTPYKTYpH3allMI0) M TaKUM 0Opa3oM pBIHOYHAs
CTOMMOCTb KOMITAHUU TIOBBICUTCS;

B) ()OHJIOBBII ONIMOH HA MOKYIKY KOMIIAHUU C MHBECTHPOBAHKUEM B HEE JTOTIOJIHUTEIBHBIX
CpPEICTB;

I') COOTBETCTBYIOIIMM ONIMOH THUMA «Puty».

12. OIIeHKa CTOUMOCTH MUHOPHUTAPHOI'0 IMAKETA aKNuid KOMIIAHUHU 3aKPLITOI'0 THIIA MOZKET

ObITH OCYIIECTBJIEHA TPH MCIOJIb30BAHUM:

a) METOJIa C/ICJIOK;

0) MeTo/a YUCThIX aKTUBOB;

B) METOJa TMCKOHTUPOBAHUS JCHEKHBIX TIOTOKOB;

') METO/Ia PhIHKA KalUTaJa ¥ PH BRIYUTAHUH CKUJIKH 332 HEJIOCTATOYHYIO JIMKBUIHOCTb.

13. CnpaBeajimBasi pbIHOYHASI CTOUMOCTh KOMIIAHUM MOKeT ObITh NPEACTABJICHA KAK:

a) BHYTPEHHSA II€HA PEaJbHOTO OIIMOHA MO BBIXOJY W3 MPOEKTa, pacCUYUTaHHAs IO
aHAJIOTUU C BHYTPEHHEH LIeHOM oniuoHa tuna «Puty;

0) BHYTpEHHSS IIEHA PeaJbHOr0 ONIMOHA IO MPUOCTAHOBKE MPOEKTa, PACCYMTAHHAS 10
aHAJIOTUH ¢ BHYTpEeHHEH 1eHo# onmnona tuma «Cally;

B) BHYTPEHHsIS II€HA PEAJbHOTO ONIMOHA IO PAa3BUTHIO TMPOEKTa, pacCUUTaHHAs IO
aHAJIOTUH ¢ BHYTpEeHHEH 1eHo# onmnona tuma «Cally;

I') BHYTPEHHSS II€HA PEAJIbHOTO OIIMOHA HAa 3aKJIIOYEHHWE KOHTPAKTa, PaCCUMTAHHAs IO
aHAJIOTUU C BHYTPEHHEH 1IeHOi onuona tuna «Puty.

14. Ecan B popmyay Biska — Ckoyii3a, IOACTAaBUTh aHAJOTHYHBbIE onuonaM tuna «Call»

15.

napaMeTpbl OLlEHNBAEMOii KOMIIAHUHU, TO OHH JTAK0T OLIEHKY:
a) BCETr0 MHBECTHPOBAHHOTO B KOMIAHHIO KaNUTAala;
0) COOCTBEHHOTO KanuTajla KOMIIAHUH T10 CTOUMOCTH «KaK €CThY;

B) COOCTBEHHOT0 KamuTalla KOMIAHUM 10 CTOMMOCTH «CHpPaBeIJIMBas pPHIHOYHAS
CTOMMOCTDY;

T') «CIIPaBEUIMBOM PHIHOYHON CTOMMOCTH» 3a€MHOT0 KaluTalla KOMIIaHUH;
1) UHYIO.

Yro CIIY/KUT (l)]/lHaHCOBI)IM AHAJIOIOM IoKa3aTeJd CTAHAAPTHOI0O OTKJIOHCHHUA
AOXOAHOCTH AKIMHU NPU HCHoJab30BaHuM Gopmyiasl Binka —Ckoyia3a A8 OLeHKH
COOCTBEHHOI0 KanuTajaa KoMnanum no meronxy ROV?

a) CTaHAApPTHOE OTKJIOHEHUE TOXOAHOCTH aKIMI OTKPBITHIX KOMIIAHUH OTPaCIIH;
0) oreHKa OIMMOKY YKAa3aHHOTO B TTYHKTE «@» CTAaHJAapTHOTO OTKJIOHCHHS;

B) OILlIGHKa OmMOKH TpHu ompeneneHun crouMmocTd 100% makera akmuii KOMIIAHUU TIO
CTOMMOCTH «KaK €CTbY;

r) IL «a» + I «O»;
1) T «a» + I «BY;

€) IL «O» + II. «BY».



16. /lnsa ounenkn cBoOGOAHO nmpoaaBaemoii MuHoputapHoi noau O0OQO, ero 000CHOBAHHYIO
PBIHOYHYI0 CTOMMOCTb, IOJYYEHHYI0 10 MeTOAY PBIHKa KaluTala,  cleayer
YMHOKHTHh HA OTHOCUTEJIbHBIN pa3Mep 3TOii 10J1M B YCTABHOM KaluTaJle 00111ecTBa 1
caeJaTh CKHAKY:

a) Ha HEJIOCTATOK NIPHOOPETAEMOro KOHTPOJIS;
0) Ha HEOCTATOK MPUOOPETAEMOr0 KOHTPOJISA U CKHJIKY Ha HEIOCTATOK JIMKBUAHOCTH;

B) Ha HEJOCTAaTOK IPHUOOPETAEMOIro KOHTPOJS M CKUIKY, PACCUMTAHHYIO HAa OCHOBAHUU
U3JIEP’KEK pa3MeIIeHUs JoJiel MpeAnpusTUs Ha POHIOBOM PHIHKE;

') OCHOBaHHYIO Ha U3JIEP)KKaX pa3MeEIIeHUs J0JIei npennpusTus Ha (POHI0OBOM PBIHKE;
1) HE eJ1aTh HUKAKUX CKHUJIOK;
€) 100aBUTh IPEMUIO 32 IPHOOPETAEMBI KOHTPOJIb;

) HEe T00ABIISITh HUKAKUX TPEMHA.

17. Kakue u3 nepe4mncjeHHbIX HHKe MOKa3aTeslell He HCIOJIb3YIOTCH B OLlCHKe OM3Heca 1o
metoay ROV:

a) CTaHJapTHOE OTKJIOHEHHE JJOXOJHOCTH aKLUI OLIeHUBAEMON 3aKpBhITOW KOMITAHUY;

0) CpPOK, OCTaBIIMIICS 70 KOHIIA JCHCTBHS OINIMOHA, B TEYCHHWE KOTOPOTO MHBECTHUIIMH B
COBOKYTIHBIN KaluTajl KOMIIAHUH SBJISIOTCS SKOHOMUYECKU HELeIeco00pa3HbIMU;

B) HEOOXOJIMMBIM pa3Mep MHBECTULMI B KamuTajl KOMIIAHUM, IMOHUMAaeMbll Kak IeHa
MCIIOJIHEHUS OIIMOHA Ha IpuoOpeTeHne akLuii;

I') CTaHAAPTHOE OTKJIOHEHHE JOXOJHOCTH aKIIMHM OTKPBITHIX KOMIIAHUN TOW K€ OTpaciiu;

1) TeKyllas CTOMMOCTb AaKIMM WIM TeKyllas CTOUMOCTh COOCTBEHHOI'O KamuTaja
KOMITAHUH, ONIPEAEIICHHAs «KAK €CThY;

€) UHbIE MIOKA3aTeIH.

18. Eciin oneHKa coOCTBEHHOI0 KanuTaga komnanuu no meroaqy ROV okaikercsi MeHblile,
YyeM OIlEHKAa 10 MeTOAY AHCKOHTHPOBAHHBLIX JAeHe:kHBIX motokoB (DCF), To 310
03HA4AaeT, YTO:

a) OIleHKa COOCTBEHHOTO KamuTaja KOMIIAHWH 10 METOAY JUCKOHTHPOBAHHBIX JCHEKHBIX
notokoB (DCF) 3aBrbiiieHa;

0) orleHKa COOCTBEHHOT'O KaruTana KoMranuu o metony ROV 3anmkeHa;
B) IpH OLIEHKE OMUPAIOTCS HA pa3HbIe BApUAHTHI OU3HEC-TIIIAHOB Pa3BUTHUS IPEATPUSITHS,

r) Apyrue NpUuYuHbL.

19. BepHo Jiu yTBep:KIeHHE, YTO OLEHKA KPYIHOI0 NMaKeTa aKUUil NMpeAnpUsTUsS T0JIKHA
NPOU3BOJUTHCA HA MOMEHT OLCHKM M HAa MOMEHT IpPeanoJiaraemMoil mnepenpoaaku
3TOro MaKera:

*a) na;
0) Her;
B) HEJIb3$ CKA3aTh ONPEIEIECHHO.

20. BepHo JiM yTBep:KAeHHE, YTO CKMIKA 32 HEJOCTATOK JUKBUIHOCTH AKLIMI YYUTHIBAET
HEJOCTATOK KOHTPOJISI HAJ MNpeANpUsiTHEM Y aKIUOHEPOB, BJIAJCHIIUX
MAJIOJTUKBUAHBIMH AKIHUSIMHU:

a) na;
0) Her;
B) HEJIb3sI CKa3aTh OMPECIICHHO.



21. Kak MOHO OlleHUTh CTOUMOCTH MUHOpHUTAPHOIi 101 OO0, 000CHOBAaHHAS PHIHOYHASA
CTOMMOCTH KOTOPOI0 OINpe/ieieHa MeTOI0M PbIHKA KanuTaJja:

a) YMHOXasi OLICHKY MpPEANpHUsATHs, MOIYYSHHYI0O METOJIOM phIHKA KamuTalla, Ha pa3Mep
J0JIY;

0) yMHOXasi OLEHKY MpEANpUATHs, TOJYyYCHHYI0O METOJIOM phIHKA KamuTalla, Ha pa3Mep
JOJM W YyMEHbIIas €€ Ha CKUAKY 328 HEJOCTaTOYHYK JIMKBUJHOCTb JIOJIEH
paccMaTpuBaeMoro MpeArnpusTUs;

*B) YMHOXas OICHKY MPEANPUATHS, MMOJYICHHYI0 METOJIOM PBIHKA KamuTala, Ha pa3Mep
JONM, YMEHbIIAass €€ Ha CKUIKY 3a HEJOCTaTOYHYIO JIMKBUAHOCTH JIOJIEH
paccMaTpuBaeMOro MpEANpUsiTUs, a TAKXKe€ YMEHbIIAs IMOJIYYEHHBIM pe3yiabTaT Ha
CKUJIKY 32 HEpa3MeUIeHHOCTh A0jeil pupMbl Ha (HOHIOBOM PBIHKE;

I') KaK B I1. «B» [PU MOJIYYEHUU CTOMMOCTHU MPEANPUSITHS METOJIOM HAKOIJICHUS! aKTUBOB;

I) Kak B M. «I» IMPHU MOJYYCHUU CTOMMOCTU MPEINPHUITHS METOJOM IWCKOHTHPOBAHUS
JICHE)KHOTO MOTOKA;

€) UHBIM METOJIOM.

22. BepHo JIn yTBep:KACHUE, YTO CKHIKA 32 HEJOCTATOK JIMKBUAHOCTHU N0 00bIKHOBEHHBIM
aKNUsIM, KaK PaBWJI0, MEHbIIIE, YeM 110 NPUBWIETHPOBAHHBIM AKIMAM:
a) na;
0) Her;
B) HEJIb3sI CKa3aTh OINPECIICHHO.

23. /las1 kakou oTpacjim 0oJiee onpaBaaHHO npuMeHeHne Ko3punuenta «llena/ Bajsosoi
A0X01»:
a) TOYHOE MALIMHOCTPOEHHUE;
*0) MOJIOUHAs TPOMBIIIJIEHHOCTB;
B) TIOCTaBKH MPUPOIHOTO T'a3a;
T') aBHAITMOHHAS TTPOMBIILIEHHOCTE;
1) CTPOUTEHCTBO.

Tema 7: «OneHka MaTepHaJbHbIX U HEMATEPHATbHBIX AKTHBOB OM3Heca)

1. Kakoii 3 moaXo10B K OlleHKe HeABHKHMOCTH TpPedyeT OT/Ae/IbHONH OLEHKH CTOMMOCTH
3eMJIM:
a) CPaBHUTEIIbHBIN;
0) 3aTpaTHbIN;
B) JIOXO/IHBIMH;
T') BCE IEPEUUCIICHHBIE.

2. llpennpusiTue MMeeT OTPUIATEIbHYI0 CTOUMOCTh YMCTHIX AKTHBOB. JTO YKAa3bIBaeT HA
TO, YTO:
a) OHO HE UMEET PHIHOYHON CTOMMOCTH;
0) ero ppIHOYHAsi CTOUMOCTb HE MOKET OBITh OIlEHEHa METOJI0M HAKOTLJICHUS! aKTUBOB;
*B) MoJDKHA OBITH MMPOM3BEICHA MEPEOIIEHKA CTOMMOCTH aKTUBOB HA BEJIMYMHY HE YUTEHHBIX
Ha OayaHce MpaB HA MCMOJIb30BAHUE 36MEIbHBIX YUACTKOB M MHBIX, HE YUUTHIBAEMBIX Ha
OayaHce, MaTepHATbHBIX U HEMAaTePHATbHBIX aKTHBOB.

3. CTOMMOCTh TYIBHJIJIA PACCYUTHIBAETCSI HA OCHOBE:
*a) OLIEHKU N30BITOYHBIX TPUOBLICH;
0) OIIEHKH CTOMMOCTH MIPEANPUATHS KaK JIEHCTBYIOIIETO;
B) OLICHKH HEMaTepHUaTbHBIX aKTUBOB;



T') BCErO MEPEUNCIICHHOTO BBIIIIE;
1) T. «a», . «O».

4. Ecau OlICHKA BBICOKOTEXHOJIOTHMYHOI'0 NMPOMBIIIJICHHOI'0O NpEANPUATHSA, NOJYYCHHasA

KOPPEKTHBIM NMPUMEeHEHHEM MEeTO/1a PhIHKA KANMHUTAJA, 0KA32J1aCh CYIIECTBEHHO HUIKE,
YyeM OIeHKA TOro ’Ke MpeINpHsATHS, MOJy4eHHAs] MeTO0M HAKOIJIeHUsI AKTHBOB, TO 0
HeT00LEHKe KaKoro BHJAa M3HOCA HUMEIOIIErocss Ha NpeInpusiTHd 000pPy10BAHUS ITO
CBH/IETEJIbCTBYET:

a) pusmueckoro;

0) SKOHOMHUYECKOTO;

*B) TEXHOJIOTHYECKOTO;

) GyHKIIMOHAIBHOTO.

SIBasieTcsi JIM  CTOMMOCTH YHCTHIX AKTHBOB MNPEINPHUATHS — O0BEKTa OLEHKH
napaMeTpom, npeaonpeaes oMM ClpaBelIuBYI0 PHIHOYHYI0 CTOUMOCTb:

a) 1a;

0) Her;

*B) B OT/ICJIBHBIX CIIyYasiX.

6. UTo U3 mepeyHCIeHHOr0 HUKe He OTHOCUTCH K KOPPEKTHPOBKAM, NPHMEHsieMbIM MpPH

OlleHKe 00beKTa METOI0M CPABHUTEJIBHOI0 aHAJ/IM3A MMPOAAK:

a) KOPPEKTHUPOBKA SKOHOMUYECKOT0 KO PUIMEHTa;
0) IpoOLIEHTHAs! KOPPEKTUPOBKA;

B) KOPPEKTUPOBKA 10 €IMHUIIAM CPaBHEHMUS,;

I') BAJIIOTHAasi KOPPEKTUPOBKA.

7. Uem B MmMEPBYIO oYepeab MOYKHO 00BbSICHUTD OTPHUHATECJIBHYI0 BCJIUYUHY H30LITOYHBIX

npuobLIeii MNpPH OLEHKe HeMATepHAJbHbIX AKTHBOB NpPeNPUATHA MeTOAOM
«M30bITOYHBIX MPUOBLIEI»:

a) OTPULATENbHBIM TYJBUIUIOM MPEIIPUATHS;

*0) 3aBBILIIEHMEM CTOMMOCTH MaT€pUAIbHBIX aKTUBOB MPEAPUATHS;

B) HUYEM U3 EPEUUCICHHOTO B II. «a» U B M. «0»?

8. YBeJIMYUT JIH OLEHKY PbIHOYHOW CTOMMOCTH NpPeINpPHATHS, MPOBOAUMYI0 METOAOM

9.

HAKOIJIEHUSI AaKTMBOB, KOPPEKTHPOBKA CTOMMOCTH €ro 1e0MTOPCKOW U KPeIUTOPCKOM
32/10JKEHHOCTH, €CJIH J1eJI0Bbleé PHCKH OCHOBHBIX KPEIUTOPOB TPEINPHSATHS HUKe
eJIOBBIX PHCKOB CAaMOT0 MPeANPUATHSI:

*a) 1a;

0) Her;

B) HEJIb3S 1aTh OJIHO3HAYHBIN OTBET.

HackoJbK0 BepHBIM SIBJISIETCS YTBEp:KIeHHE, YTO OLEeHKAa (UHAHCOBOrO MOPTQesisi
NpeanpusTHs J0JKHA MPOU3BOAUTHCS KAK HA MOMEHT OIl€eHKH, TAK U HA MOMEHT
NMpeAnoJaaraeMoii (BO3MOKHOM) MPOAAXKU:

*a) aOCONIOTHO BEPHO;
0) HEBEPHO;
B) HEIb3s 1aTh OJIHO3HAYHBIN OTBET.

10. Kak paccunThIBaeTcsl BAJ0OBOW PEHTHBI MYyJIbTHINIMKATOP:

*a) llena mpogax/ BamoBoii moxox;

0) YucTsiii oneparonnabiid qoxoa/llena nmpogax;

B) IToTeHIIMaIbHBIN BaOBOM 10X0//leCTBUTEIIBHBIN BaJIOBOM JTIOXO/T;
r) [etictBurenbHbIi BaoBoi noxos/llena mpomax.



11. B kakyo u3 crareii, KaKk NMPaBHJI0, He BHOCATCS NMONPABKH NPH KOPPEKTHPOBKE
0ajiaHca B IeJISIX ONpeaeIeHUs] CTOMMOCTH YHCTHIX AKTHBOB MpPeINPUsITHS:

a) OCHOBHBIE CPEJICTBA;

0) nebuTopckas 3a0JDKEHHOCTH;
B) 3aI1achl;

I') ICHS)KHBIC CPEJICTBA.

12. Ilpn omeHke MAIMH ¥ 00OPYI0BAaHMSl JIMKBHAMPYEMOIO NpeINPHUATHSA NPUHOPHUTET
A0JIzKeH OBbITH OT/IaH:
*a) MOMCKY MaTepHaJIOB 110 CBEPILIAEMBIM CJIEJIKaM C aHAJOTMYHBIMU BHJIAMH UMYILECTBA;
0) pacueTy CKUJOK Ha (PU3UYECKUIl, TEXHOJIOTUYECKUH 1 (QYHKIIMOHATBHBINA H3HOC;
B) YCTaHOBJIEHHIO BOCCTAHOBUTEIbHON CTOMMOCTH OLIEHUBAEMbIX aKTHUBOB;
I') UHOMY.

13. IIpu pa3padoTKe MJIaHA MOTallleHUs KPEeAUTOPCKOIH 3a70/1KEHHOCTH JUKBUIUPYEMOI0
npeanpusTHs 1e1eco00pa3Ho:

*a) TIUIAaHUPOBAThH MOTAIIeHHE HanboJiee 3HAYUTEIHHOM 3aJ0JDKEHHOCTH Ha HaydajJbHbIC
ATaIlbl OTAIICHUS;

0) mIaHMpOBaTH IMOTAIICHUE HanbOoJiee 3HAYMTENBHON 33J0JDKEHHOCTH Ha TOCIEAYIOIHNE
ATaIlbl MOTAIICHUS;

B) KPEIUTOPCKYIO 33/I0JDKEHHOCTh CO CPOKOM ITOTAIICHUS JI0 3aBEPIICHUS TUIAHUPYEMOTO
CpOKa JIMKBHJIAIIMH TIPEANIPHUITHSL OCYIIECTBIIATh B COOTBETCTBHU C JCHCTBYHOIIUMU
AOTrOBOpaMHu, a CaMbIC KPYIIHBIC IIJIATCIKU 11O JOCPOYHOMY INOTallICHUTIO 3aJ0JDKCHHOCTHU
TUTAHUPOBATh K KOHITY CpOKa JIMKBUIAINU OU3HEca,

I) KPEOUTOPCKYIO 3aJ0JDKEHHOCTh CO CPOKOM JO 3aBEpIICHHs TUIAHHPYEMOTO CpOKa
TUKBHUJAIUU TPEATNPUSATHS OCYIIECTBIATH B COOTBETCTBHH C JICHCTBYIOIIMMHU
JIOTOBOPaMH, & CaMbI€ KPYITHBIE TUTATEXKH 110 JOCPOYHOMY TTOTAIICHUIO 3a/I0JDKEHHOCTH
IUIAHUPOBATh K KOHIYy CPOKa IJHKBUAAIMK OW3HECAa TONBKO TO TEM KPEeIUTHBIM
COTJIaICHUAM, B KOTOPBIX MPCAYCMOTPCHBI ITPOLCHTHLIC IIJIATCIKU 11O CTABKE IMMPOLICHTA
HUKE HOPMBI J0XoJa (CTaBKM JUCKOHTHpPOBaHUS) [Uisi OW3HEca OIICHHMBAaeMOIO
MPEAIPUATHS.

14. Yto u3 NEPECINUCTCHHOI0 HUIKEC HEC NMPHHUMAECTCA BO BHUMAHHE IPU pacudeTe Oﬁllleﬁ
CTAaBKHM KAlMUTAJIU3AINHN KYMYJIATUBHBIM METOA0M:

a) 0e3puCKOBasi CTaBKa;

0) mpeMus 3a PUCK;

B) IIPEMHUS 32 HU3KYIO JIUKBHIHOCTD;

T) IpeMHsl 3a YIIpaBlieHUE HEIBIKUMOCTBIO.

16. UYro siBiaseTCs pe3yJbTATOM CYMMHPOBAHHMSI YHMCTOIO ONEPANMOHHOIO /J0X0Aa H
NpeanojaraeMbix u3epxex:

*a) IEMCTBUTEIBHBIA BAJIOBOM JOXOI,
0) MmIaTeXu Mo 0OCITYKUBAHUIO JI0NITa;
B) MOTEHIIMATIbHBIN BAJIOBOM JOXO/.

17. Kakoe u3 yrBep:KaeHHii IpaBUIbHOE:
a) CTaBKa KaNmUTAJIM3AMH IS 37aHHUsS BKIFOYACT JOXOJI HA WHBECTHIIMM W BO3BpPAT
CTOMMOCTH HHBECTHIINN;
0) oOmasi CTaBKa KamWTAIM3AIlUU COJEPKHUT JOXOJ Ha WHBECTHUIIMM M BO3BpaT CaMHX
WHBECTHIIHH;



B) CTaBKa KalmUTAJIM3alUU ISl 36MJIM COACPKUT J10XOJ Ha MHBECTHUIMU M BO3BpAT CaMMX
WHBECTHUIIHI;
I') HOpMa OTJIa4l OXBATHIBAET TOJIBKO J10XO]l HA MHBECTULIUH.

18. B oxTsi0pe 2004 r. o6opynoBanue cTowsio 150 mutH. pyo. Onpenesinre ero CTOMMOCTh Ha

19.

20.

21.

22.

23.

10 oxkTs0ps 2008 r., HCHOJIBL3YsI M3MEHEHHE Kypca py0Jisi 10 OTHOIIEHHUIO K 10JL1apy,
npeamojarasi, 4YT0  CTOMMOCTbL  O0OpPYIOBAHMSI  YBEJIUYUBAETCHA  NPAMO
NMPONOPUMOHAIBLHO 3TOMY U3MeHeHn10. CooTHOIIeHUEe Py0Jis K y.e. B oKkTsA0Ope 2004 r.
ob1710 30:1, a 10 oxTs10ps1 2008 r. cocraBmJio 35:1:

a) 300 miH. pyo.;
0) 250 muH. pyo.;
B) 175 muH. pyO.

Moaedb OLEHKH KAaNUTAJbHBIX AKTHUBOB MOKHO HCHO0Jb30BATHL [Js1 OILEHKH
HOMMHAJIbHOM CTABKH JUCKOHTA IPH OICHKE Ou3Heca:

a) 1O JICHEXHBIM ITOTOKaM JIIOOBIX MPEANPUIATUI — 00BEKTOB OLIEHKHU;

*0) MO0 JCHEXHBIM MOTOKAM OTKPBITBIX KOMITAHWH, aKIUH KOTOPBIX MMEIOT PBHIHOYHBIE
KOTHPOBKH;

B) CPaBHHUTEIHHBIM METOJIOM — JTFOOBIX 00BEKTOB OLIEHKH.

CenbCKOXO03SIICTBEHHOE TpeANpHusATHe, HMelollee He3HAYUTeIbHOE KOJINYeCTBO
U30BITOYHOI0 (HEHCHOJIb3yeMOI0) HMMYLIECTBA, Majioe KOJH4YeCTBO (UHAHCOBBIX
aKTHMBOB Ha 0ajlaHce M HeOLleHEHHBIN T'yJABWJUI, MOKeT OBITH OLIEHEHO C NMOMOIIbIO
MeTO/1a YUCThIX AKTHBOB:

*a) na;

0) Her;

B) B OTJEJIbHBIX CIyYasX.

IIpu KoppeKTHPOBKE CTOMMOCTH OM3Heca HA KAaYeCTBO KPEeAUTOPCKOi M 1e0UTOPCKOi
32/10JKEHHOCTH MOJKET JIM MPUMEHSAITHCS 0/IHA U TA Ke CTABKA TUCKOHTA:
a) na;
0) Her;
*B) B BHJE HCKJIIOUEHHUS MPH PABCHCTBE CPEIHEB3BEHICHHBIX OIEHOK JCIIOBOTO PHCKa
7€OMTOPOB U CaMOT'0 OI[EHUBAEMOTO TIPEATTPUSTHSL.

Kakoii mnoaxonx o0bIYHO mNpUMEHsIeTCA [JIA OLEHKH HeIBMKUMOCTH 0C000ro
Ha3HavYeHus?

a) MOJX0J1 CPAaBHUTEIHLHOTO aHAIN3a MTPOJIAXK;

0) 3aTpaTHBIN OJIXO/;

B) JIOXOJ/IHBIM MOJIXO/;

F) BCC BI)II_HeHepe'-II/ICJ'IeHHI)Ie IIOAXOIHbI.

JonycTuMo Ji1 Np¥ KOPPEKTHPOBKE KPEAUTOPCKOH U AeOMTOPCKON 32/10/KEeHHOCTH
NPEANPUATHA UCITOJbB30BATb OIHY U Ty K€ CTABKY JUCKOHTA:

a) na,

*0) HeT.

Tema 8: «Oco0eHHOCTH BBINOJHEHUS] OLCHKH OM3Heca VIS Pa3JIM4YHBIX YINPAaBJCHYECKHX
ueJein»

OuneHka CTOMMOCTH KOHTPOJIbHBIX U HCKOHTPOJIbHBIX IMAKETOB aKmuin



1. BepHno Ju yrBep:kaenue: Merox ROV oTHOcHTCSI K MeTOaM, KOTOPbIE 00beIMHSIIOTCA B
MOHATHH «IOXOAHBIN MOAX0/ K OLlEHKE OU3HEeCa»:

a) 1a;
0) Her;
B) HEJIB3S CKa3aTh C ONPEACIICHHOCTBIO.

2. PeasibHbI€C ONIIHOHBI TIPEIACTABJISIOT CO00I:
a) mpeoOpa3oBaHHBIC IS YCIOBUI WHBECTHUPOBAHUS B pEalbHBIC AKTUBBI OCHOBHOTO U
000pOTHOTO KamuTajla KOMIaHUi (DOHOBBIC OMIIMOHBI THUIIA OINIIMOHA HA MPUOOPETCHHE
U NIPOJAXKY AKLIHIM;
0) crmenuaJbHBIC JEIOBBIC CXEMBI, 3aKjaJblBacMble B OH3HEC-TUIAaHBl WHHOBAIIMOHHBIX
MIPOEKTOB JJISI CHHDKEHUSI UX PUCKOB;
B) JIFOOBIC JCIIOBBIE BO3MOXHOCTH, B KOTOPBIX MOYKHO HAWTH (PUHAHCOBBIC aHAJIOTH C

OCHOBHBIMH ITapameTpamMu (POHIOBBIX OIIHOHOB;
I') HHOE.

3. OnuuoH Ha NoKynky akuuii (Put) Mo:ker paccMaTpuBaThCsl KaK:
a) OIICHKA ME/JICHHO U HECTaOMIIHLHO Pa3BUBAOIIETOCS OM3HECa;
0) oIleHKa pa3BUTOr0 OM3HECA, B Pa3BUTHE KOTOPOT'O MHBECTUIIUU HE TPEOYIOTCS;

B) OIIIMOH, Ybd CTOUMOCTBL BCCrJa CTPEMUTCA K CTOMMOCTH MNAPUTCTHOI'O IO CTOMMOCTH
TAKOTr0 e OMNIMOHA Ha MOKYIIKY aKI1H;
') HET IPaBUJILHOTO OTBETA.

4. OueHKa CTOUMOCTH MUHOPUTAPHOTO NMAKeTa aKIHii KOMIIAHUM OTKPBITOI0 THIIA MOKET
OBITH MOJTyY€eHA NTPU HCTIOJIb30BAHUM:
a) METoJIa C/CJIOK;
0) MeTO/1a YUCTHIX AKTHBOB;
B) METO/Ia TUCKOHTHPOBAHHUS ICHE)KHBIX TOTOKOB;
') METO/Ia PhIHKA KaluTaa.

5. ITo metony ROV onenka Bceli COBOKYNMHOCTH aKIMii paccMaTpuBaeTcsl KaK:

a) OIICHKa BO3MOXKHOCTH BJIOXKHTH OTPENCICHHYI0 CYMMY (paBHYIO II€HE WCIIOJHEHHS
omnmuona «Call») B 0CHOBHOI 1 00OPOTHBINA KamUTan KOMIIAHHH Ha €¢ PEKOHCTPYKIIHIO,
0OHOBJIEHHE OCHOBHBIX (DOHOB, PECTPYKTYPHU3AINIO OM3HECA B IIEJIOM;

0) olLieHKa OIIMOHA Ha MpUOOpEeTeHNe MOJHOIo MaKeTa aKIMi KOMIIaHUY;

B) OIIEHKA OMIIMOHA Ha MPOJIaXKy MOJTHOTO MaKeTa aKInii KOMIIaHWH,
T') UHBIE LIETH.

6. Kakoii U3 mepeynciaeHHBIX TNapaMeTPOB pPeajJbHOro OMIHOHA HAa Pa3BUTHE NMPOEKTA
ABJIHACTCA (l)l/lHaHCOBl)IM AHAJIOIOM HEHbI HCITOJTHCHHUSA OIIIHOHA HA MOKYIIKY aKHHﬁ?

a) mpeJroyiaraéMble KalnuTajdbHbIE BIOXKEHHUS B PEKOHCTPYKLHUIO MPEANPUITHS, KOTOphIE
II03BOJIAT YBEJIMYUTH YPOBEHb KAITUTAINU3ALMY KOMIIAHUY;

0) pUCK MOTEHIIMAIBHOTO UHBECTOPA, U3MEPSAEMBI CTaHAAPTHBIM OTKJIOHEHHEM OIIUOKU B
OLICHKE KOMIIaHWH;

B) IIeHa KOMITAaHUU KaK CIIpaBe/IINBasi pbIHOYHAsI CTOMMOCTh €€ COOCTBEHHOI'O KaluTaia.
7. OuneHka CTOMMOCTH KOHTPOJBbHOI0 IIAKeTa MOKeT ObITh PACCYUTAHA npu
HCIO0JIb30BAHMU:

a) METOJa C/IEIIOK;
0) MeTOJ1a YNCTHIX aKTHBOB;



8.

B) METO/1a TUCKOHTUPOBAHUS JIEHEKHBIX TOTOKOB;
I') METOJIa PhIHKA KalluTaja 1 J100aBJICHUN IPEMHUH 32 KOHTPOJIb.

MokHO JIM HCNOJbL30BATh B NMPAKTHYECKHX OLEHKAX NPeMHI0 3a NPHOOpeTaeMblii
KOHTPOJIb M CKHJIKY 32 HEI0CTATOK KOHTPOJIA B KadyecTBe B3aMMO3aMeHseMbIX
BeJIUYMH:

a) na;
0) HeT;
B) B 3aBUCHMOCTH OT OOCTOSITEIIbCTB.

9. Bepﬂo JIU YTBEPKIACHUE, YTO OLICHKA PAasBUBAIOIICIOCH HHHOBAIIUOHHOI'O NPEANIPUATUH

10 MeTOAYy JUCKOHTHPOBAHHBIX JeHeKHBIX MOTOKOB (DCF), kak mpaBu0, Bblle, YeM
€ro OIeHKa KaK peajbHOr0 OMIMOHA HAa pa3BUTHe 0a30BOro /Uil TNPeINPUSITHS
NMPOEKTA:

a) ja;

0) Her;

B) HEJIb3S CKa3aTh OINPEACICHHO.

10. B kauecTBe peajbHOI0 ONUMOHA HA BPEMEHHYI0 NPHOCTAHOBKY H JajibHeiilee

PAa3BUTHE IPOEKTA MOKET MOHUMATLCH .

a) NaTeHT Ha U300peTeHue I MHHOBALMOHHOTO IIPOEKTa;

0) npuoOpeTeHre NHHOBAITMOHHOW (DPMPMBI, KOTOpasi pealn3yeT NaHHBI MHHOBAIIMOHHBII
IIPOEKT;

B) OILIMOH HA MPUOOpPETEHNE aKIUI JaHHON NHHOBAIMOHHON (PUPMBI;

I') ONLMOH Ha MPOJaXy aKUUi TaHHONH MHHOBAIMOHHOM (pUpMBI;

1) I «@» + 1. «O»;

€) I. «a» + II. «BY;

K) T «O» + L. «T».

11. Onuuon Ha npuodperenue akuuii (Call) Mmoxker paccmarpuBarbes Kak:

a) peallbHbII OMIIMOH Ha MOKYMKY KOMIaHUH C MHBECTUPOBAHHUEM B HE€ JOTOTHUTEIbHBIX
CPEICTB;

0) cripaBeANTUBasi PHIHOYHAS CTOUMOCTD OIIEHUBAEMOW KOMITAaHWH, TIOy4YeHHas! KaK OIIEHKa
peanbHOTO OMNIMOHA Ha Pa3BUTHE, KOTOPBIM MOHMUMAETCS KaK CymMMa YIJlaueHHas 3a
npuobperenue 100% makeTa akuil KOMIIAHUU, TOCIE TPHUOOPETEHHS] KOTOPOTO
BIIAQJIENICI] TOJYYUT BO3MOXHOCTH (OIIIMOH) WMHBECTUPOBATH JIOMOJHUTEIHHBIE
CpeICcTBa B KOMMNAHHWIO (B €€ PECTPYKTYPH3aIlUIi0) U TaKuM 00pa3oM pHIHOYHAS
CTOMMOCTh KOMIIAaHUH TIOBBICUTCS,

B) (DOH/IOBBIN OMIIMOH HA MOKYIKY KOMIIAHWH C MHBECTUPOBAHUEM B HEE JTOTIOTHUTEIBHBIX
CpPEICTB;

T') COOTBETCTBYIOIIMA OMIIMOH THMa «PUty.

12. Onenka cTOMMOCTH MUHOPUTAPHOI0 MAKETA aKIMIl KOMIIAHUH 3aKPbITOr0 THIIA MOXKeT

ObITh OCYHIECTBJIEHA NMPH MCIOJIb30BAHNM:

a) MEeToJIa C/ICIIOK;

0) MeTO/a YNCThIX aKTHBOB;

B) METOJa TMCKOHTUPOBAHUS JCHEKHBIX TTOTOKOB;

') METOJIa PhIHKA KaIllUTala U TIPH BBIYUTAHUN CKUIKH 32 HEJTOCTATOYHYIO JTUKBHTHOCTb.

13. CnpaBeqyinBasi pbIHOYHASI CTOUMOCTh KOMIIAHUH MOKeT ObIThH MpPeICTAB/IeHA KaK:



a) BHYTPEHHSA II€HA pPEAJbHOIO OMIIMOHA MO BBIXOAY W3 IMPOEKTa, PacCUUTAHHAs IO
aHAJIOTUU C BHYTPEHHEH IIeHOU oninoHa Tuma «Puty;

0) BHYTpEHHSs IIeHA PeaJbHOr0 OMIIMOHA IO MPUOCTAHOBKE MPOEKTa, PaCCYMTAHHAS 10
aHaJIOTHH C BHYTPEHHEH 11eHoi omona tuma «Cally;

B) BHYTPEHHsISl II€HA PEAJbHOTO OINIMOHA IO Pa3BUTUIO MPOEKTA, pPACCUUTAHHAS IO
aHaJIOTHH C BHYTPEHHEH 11eHoi omona tuma «Cally;

I') BHYTPEHHSS II€HA PEaIbHOrO OIMOHA HAa 3aKIOYEHUE KOHTPAKTa, PaCCUMTAHHAs MO
aQHAJIOTUU C BHYTPEHHEH 1IEHOW OMITMOHa THIa «Puty.

14. Ecau B popmyay Bika — CkoyJi13a, HOACTABUTH aHAJOTHYHBIE onuuonam tuna «Call»
napaMeTpbl OLleHUBAaeMOii KOMIIAHNH, TO OHH JIAI0T OLIEHKY:

a) BCEro MHBECTHPOBAHHOTO B KOMIIAHHIO KAITUTAJIA;
0) COOCTBEHHOTO KanMTalla KOMITAHAH 10 CTOMMOCTH «KaK €CThY;

B) COOCTBEHHOIO KanuTajga KOMIIAHHM [0 CTOMMOCTH «CIpaBEIJIUBas PHIHOYHAS
CTOMMOCTBY;

r) ((CHpaBeHHHBOﬁ prHO‘IHOfI CTOMMOCTH» 3a€CMHOI'O KalluTaJla KOMIIaHHUH,

1) UHYIO.

15. Yto cay:kuT (PUHAHCOBBIM aHAJIOIOM MOKAa3aTelsl CTAHAAPTHOIO OTKJIOHEHHS
JAOXOTHOCTH AKIHMH NPH HCNOJb30BaHUU (opmyabl Bika —Ckoyia3a ais omeHKH
cOOCTBEHHOI'0 KanuTajaa KoMnanum no meroxy ROV?

a) CTaHAAPTHOE OTKJIOHEHUE TOXOAHOCTH aKIMi OTKPBITHIX KOMIAHHUHI OTpaciu;
0) oleHKa OITMOKY YKA3aHHOTO B MTYHKTE «@» CTAaHJAAPTHOTO OTKJIOHECHHUS;

B) OIICHKa OIINOKH pu OmnpeaciicCHuu CTOUMOCTU 100% mnakera aKIU{ KOMIIAaHMHU IO
CTOMMOCTH «KaK €CTb»,

r) 1. «a» + M. «O»;
N) T «a» + M. «BY;

€) I «O» + 1. «BY».

16. /Insa ouenkn cBoOoaHO mpoaaBaemMoii MuHopuTapHoi noau OOQO, ero 0600CHOBAHHYIO
PbHIHOYHYK) CTOMMOCTb, NOJYYEHHYI 10 MeTOAy PbIHKAa KanurTajla,  cjeayer
YMHOKHTh HAa OTHOCHTEJIbHBIN pazMep 3TOii 10JIM B YCTABHOM KalUTaJle 00111ecTBa 1
caeJaTh CKHAKY:

a) Ha HEJIOCTaTOK MPUOOPETaeMOT0 KOHTPOJIS;
0) Ha HEJIOCTAaTOK MPUOOPETAEMOTO KOHTPOJISI i CKUIKY Ha HETOCTATOK JTMKBUIHOCTH;

B) Ha HEJOCTAaTOK MPHUOOPETaeMOro KOHTPOJS M CKUJIKY, PACCUMTAHHYIO Ha OCHOBAaHUH
U3JIEP’KEK pa3MelIeHUs JoJiel MpeAnpusTus Ha POHIO0BOM PHIHKE;

') OCHOBAHHYIO Ha U3JIepKKaxX pa3MeIleHus J10Jeil mpeanpusTus Ha (POHI0OBOM PBIHKE;
1) HE JIeNIaTh HUKAKUX CKHUJIOK;
€) 100aBUTh IPEMUIO 32 IPHOOPETAEMBIi KOHTPOJIb;

) HE T0OABIISITh HUKAKUX IPEMHUM.



17. Kakue u3 nepe4yucjeHHbIX HMKe NOKa3aTeseil He MCMOJIb3YIOTCH B OLleHKe OM3Heca 1o
metoay ROV:

a) CTaHJIapTHOE OTKJIOHEHUE JJOXOAHOCTHU aKIMI OLIECHUBAEMO 3aKPhITON KOMIIAHUU;

0) CpOK, OCTaBIIMICA 0 KOHLA JIEHCTBUS OMIMOHA, B TEUEHHE KOTOPOr0 MHBECTHUIIUU B
COBOKYHHBIﬁ KalmuTajl KOMIIaHUH ABJIAOTCA OKOHOMHWYCCKU HGHCHGCOO6pa3HBIMI/I;

B) HEOOXOIMMBIM pa3Mep WHBECTUIMI B KamuTajl KOMIIAHHH, MOHUMAaeMbld Kak IeHa
WCIIOJIHEHUS OILMOHA HAa IPUOOPETEHUE aKIUil;

I') CTaHJAapTHOE OTKJIOHEHHE TJOXOJAHOCTH aKIM OTKPBITHIX KOMIIAHU TOM e OTpaciu;

) TeKylias CTOMMOCTh AaKIUH WIM TeKylas CTOMMOCTh COOCTBEHHOrO KaruTajia
KOMITAHUH, ONIPECIICEHHAs «KAK €CThY;

€) UHBIE I10Ka3aTelu.

18. Ecin oneHKa cOOCTBEHHOI0 KanuTaja komnanuu no meroaqy ROV okaikercsi MeHblile,
YyeM OI€EHKa 10 MeTOAy AHCKOHTHPOBAHHBLIX jAeHexkHbIX nmoTokoB (DCF), Tto 310
03Ha4aeT, YTo:

a) OLEHKa COOCTBEHHOTO KamHTala KOMIAHUH 0 METONY AWCKOHTUPOBAHHBIX JCHEKHBIX
notokoB (DCF) 3aBrimena;

0) olleHKa COOCTBEHHOT'O KaruTana koMmnanuu no merony ROV 3anmxkeHna;
B) IIPH OIICHKE OMUPAIOTCS HA pa3HbIC BAPUAHTHI OM3HEC-TUTAHOB PA3BUTHUS TPSIIPUSITHS,

r) Apyrue NpUYuHbL

19. BepHo Jiu yTBep:KIeHHE, YTO OLEHKA KPYIHOI0 NMaKeTa AaKUUI NMpeINnpUusTUs T0JIKHA
NPOU3BOJUTHCA HA MOMEHT OLCHKM M HAa MOMEHT IpeanoJiaraemMoil mnepenpoaaku
3TOro naKera:

*a) na;
0) Her;
B) HEJIb3$ CKa3aTh ONPEIEIECHHO.

20. BepHO JIU YTBEPKACHUE, UYTO CKUAKA 34 HEAOCTATOK JIMKBHJIHOCTH aKmui YUUTbIBAECT
HEJA0CTATOK KOHTPOJIsA HaJx npeanpuaTueM Yy AKIIHOHEPOB, BJIAACHOIIMX
MAJOJUKBUIHBIMHA AKIIUAMMU:

a) 1a;
0) Her;
B) HEJB3S CKa3aTh OIPEEICHHO.

21. Kak MOKHO OLIECHUTb CTOMMOCTH MUHOpHUTApPHO 101 OO0, 000CHOBaAaHHASI PBIHOYHAS
CTOMMOCTb KOTOPOI0 OIpe/iesieHa MEeTO/I0M PbIHKA KaluTaJa:

a) YMHOasi OLIEHKY MpPeIIpUsATHS, MTOJyYeHHYI0 METOJIOM pbIHKA KamuTaja, Ha pa3Mmep
JI0JIH;

0) yMHOXasi OLIEHKY MPEeANpPHUATHS, MOJTYYEHHYI0O METOJOM phIHKa KaluTajia, Ha pa3Mep
JOJIM M YyMEHbIIAs €€ Ha CKHUJIKY 32 HEJIOCTaTOYHYK JIMKBUIHOCTH JIOJEH
paccMaTpuBaeMOro MpeAnpUsaTUs;

*B) YMHOXas OLIEHKY MPEANpPUATHS, MTOJYyYEHHYI0 METO/IOM PbIHKA KamuTaja, Ha pa3Mmep
J0JIA, YyMEHbIIas €€ Ha CKUIKY 3@ HEJOCTAaTOYHYK JIMKBUAHOCTH JIOJIEH
paccMaTpuBaeMoOro MpeaupHUsATHs, a TakK)Ke yMEHbIIAas IOJIYYEHHBIM pe3yiapTaT Ha
CKHUJIKY 32 HEpa3MeIeHHOCTh J10Jiei pupmbl Ha (POHJOBOM PBIHKE;

I') KaK B II. «B» IPU MOJTY4YEHUU CTOMMOCTH MPEANPUATHSI METOJJOM HAKOIUIEHUS! aKTHBOB;

7) Kak B II. «I» IpPU IOJYYEHUU CTOMMOCTH HPEIIPUITHS METOAOM IUCKOHTHPOBAHUS
JEHEKHOT0 MOTOKA;



€) UHBIM METOJIOM.

22. BepHo Jin yTBep:KIeHHe, YTO CKUAKA 32 HEAOCTATOK JUKBHIHOCTH M0 00bIKHOBEHHBIM
aKUMAM, KaK NPaBUJIO, MEeHbIIIe, YeM [0 NPUBUJIETHPOBAHHBIM AKIUSAM:
a) 1a;
0) HeT;
B) HEJIb3sI CKa3aTh OINPECIICHHO.

23. lnsa xkakoi orpacjm 0ojiee ONpaBJIaHHO NpuMeHeHue ko3 puuuenta «Illena/ Banosoi
A0XO0/»:
a) TOYHOE MAIIMHOCTPOCHHUE;
*0) MOJIOYHASI POMBIIIJICHHOCTH;
B) MTOCTaBKH MPUPOJIHOTO Ias3a;
I') aBUALIMOHHAS IPOMBIIIJICHHOCTb;
1) CTPOUTENBCTBO.

TecTbl OTKPLITOI'o TUIIA

B oxtsa6pe 2004 r. obopynoBanue cromno 150 muH. py6. Omnpenenure ero croumoctb Ha 10
okTs10pst 2008 T., UCHIONB3ysl U3MEHEHHUE Kypca pyOJisi 10 OTHOIICHHUIO K J0JUIapy, Mpeamnoarasi,
YTO CTOMMOCTH OOOPYAOBaHUS YBEIMUYUBACTCS IMPSIMO HPOMOPLHHUOHAIBHO ITOMY M3MEHEHHIO.
CootHorenue pyois K y.e. B okTsa06pe 2004 r. 6s110 30:1, a 10 oxTs16ps 2008 r. cocraBuio 35:1:
- 175 muH. py6.

B kauecTBe peanpbHOrO OMNIMOHA HAa BPEMEHHYIO NPHOCTAHOBKY M JalIbHEHINEe pa3BUTHE
MIPOEKTa MOKET MOHUMATHCS:
a) MaTeHT Ha U300peTeHne AJisi UHHOBAIIMOHHOTO MTPOEKTA;
0) mproOpeTeHne MHHOBALIMOHHON (DUPMBI, KOTOpasi peaiu3yeT JaHHbII WHHOBAIMOHHBII
MIPOCKT;
- I «a» + 1. «0»;

B kakoil u3 ymnpolieHHbIX MoJienel OleHKH Ou3Heca KOd(PPUIIMEHT KanuTaaTu3aluid COBMaIaeT
CO CTAaBKOM JUCKOHTA:
- B MOJAEJU KANMUTAJIN3ANMHN NOCTOTHHOI'0, HE OrPAHUYCHHOI0 IO BPpeMeHH J10X0/14.

B KaKyro nu3 CTaTCﬁ, KakK IIpaBHJIO, HC BHOCATCS IOIIPABKU IIPU KOPPECKTUPOBKE OanaHca B OCIIAX
onpeaciICHrud CTOUMOCTH YUCTBIX aKTUBOB MPCANTPUATHA:
- JCHEKHbIC CPEACTBA

B mporecce pecTpykTypH3anuy KOMIIaHUH OlleHKa OM3Heca HyKHa JJIs:
- JUIS1 BCEro NnepevncJaeHHOro

B kakoMm wu3 mepedmcieHHBIX HIbke MeTonoB oTHomeHue «llena/IlpubObuth 10 HaIOTOBY
paccuuThIBaeTCA IO I[eHE aKIWi, KOoTopas HaONMoJanach MpU CIUSHUM WU TOTJIONICHUU
KOMIIaHUH-aHaJIoTa:

- _METOJ C/IeJI0K;

B kakux CHUTyalugax HCO6XO,Z[I/IMO NMPUMCHCHUC CIICIHUAIbHBIX MECTOJOB OLICHKHA Ou3Heca
- BCC BEPHO

B KkakoM COOTHOIIEHWHM HAXOJUTCA OIlEHKa OW3Heca H OIEHKa TMpeJjlaraéMplx K
(bUHAHCUPOBAHUIO UHBECTUIIMOHHBIX TIPOEKTOB



- _OIleHKa mpeajaraeMbiX K (MHAHCHPOBAHMI) HMHBECTHIHOHHBLIX INPOEKTOB SIBJSETCS
YACTHBIM CJIYYaeM OLIeHKH BHOBb HAUMHAEMOI'0 OM3HeCa NMpeanpHusITHS, MOCKOJbKY V HEro
HMCIOTCHA MMYIICCTBO U KOHKYPCHTHbLIC IPEUMVIIIECTBA

Beprno mm ytBepxkaenue: meroq ROV oTHocuTcs K MeTtomam, KOTOpbIe OOBEAUHSIOTCS B
MOHATHH «TOXOIHBIA OAXO0/I K OLIEHKE OM3HECay:
- Jaa;

BepHo nu yTBepxKJaeHHE, YTO OIEHKA Pa3BHBAIOLIETOCS WHHOBALMOHHOTO MPEINPUSATUS 10
METOJly TMCKOHTHUPOBAHHBIX JAeHEKHBIX M0TOKOB (DCF), kak mpaBuio, Bblllle, 4YeM €ro OIeHKa
KaK peaJibHOr0 OMI[MOHA Ha pa3BUTHE 0A30BOTO I MPEAIPUATHS TPOEKTa:

-HeT;

BepHo JIX  YTBCPIKACHHUC, UYTO OHLCHKA KPYIHOI'O0 IIaKETa aKIui OpCanpuATus AJOJIKHA
IMPONU3BOJAUTHECA HA MOMCHT OLICHKHU U HA MOMCHT HpeﬂnonaraeMoﬁ NepeIpoJaK1 3TOro 1mmakeTa:

- aa;

BepHo JIN YTBCp)KI[eHI/Ie, YTO CKHJIKa 3a HCEAOCTATOK JIMKBHUIAHOCTHU aKI_[I/Iﬁ y‘II/ITBIBaeT
HCOOCTATOK KOHTpOJI?I Haa HpCI[HpI/ISITI/ICM y aKHI/IOHepOB, BIIQACHOIIINX MAJIOJUKBUIHBIMHU
AKIIUAMU:

- na;

BepHO JIX YTBCPKACHUC, YTO CKHUAKA 3a HCAOCTATOK JIMKBUAHOCTHU I10 O6I)IKHOB€HHI)IM AKIIUAM,
KaK IIpaBHJIO, MCHBIIC, YEM I10 ITPUBUJICTUPOBAHHBIM aKIUAM:
- Ja

BepHo 11 yTBepiKIeHUE: OLICHOYHAs! CTOMMOCTh OM3HECa paBHA JOXOJY, KOTOPBIH MOKHO OBLIO
Obl MOJyYUTh B TEUEHUE CPOKA €ro JEATENIbHOCTH, BJIOXKHMB B Ty K€ CyMMY HMHBECTHIMHA B
COIOCTaBUMBIN MO PUCKaM JOCTYIIHbIN HHBECTOPY OM3HEC:

-J1a

Bcerna nm BepHO yTBepAE€HHE: PBIHOYHBIN TOJXOJ K OIICHKE OW3Heca aJeKBaTE€H OIICHKE
NPEANPUATHS KaK JEHCTBYIOIIETO:
- HeT

BepHo nu ytBepkaenue, uro kod¢p¢uiueHt (1eHoBoi MynbTHILITHKATOpP) «Llena/IlpuObuiby»
MOYKHO PAaCCUMTHIBATH ABYMS Crioco0amu: 1) Kak OTHOIIEHHWE PHIHOYHOM IIEHBI KOMIIAHWU K €€
YUCTON MPUOBUIH; 2) KaK OTHOILIEHHE IIEHBI OJJHOI OOBIKHOBEHHOM aKIIMM KOMIAHUM K IPUOBLIH,
MPUXOASAIIEHCS Ha 3Ty aKIHUIO:

- BEpHO;

BepHo nu yTBepik/ieHHE, YTO MOBBIINIEHHE PBHIHOYHOM CTOMMOCTH (PMHAHCOBO-HEYCTOHYMBOIA
KOMITAaHWUH TIPUBOTUT K
- MIOSIBJICHUIO BO3MOKHOCTH PeCTPYKTYPH3AILUH KPEANTOPCKOM 3210/ 2KEeHHOCTH

Bepno nmu yrBepxkaenue, uro moaenu EVA u SVA Moryt ucnonb30BaThCsl OLICHIIUKAMU, €CIIH
OHM CJIENYIOT MPUHIIUIIAM OLICHKHU TPEANPUITHA C MCTOJb30BaHUEM JOXOJIHOTO, PHIHOYHOTO U
3aTPATHOTO MOJAXOJ0B C MOCIEAYIOMNUM YCPEAHEHUEM TIOJIy4aeMbIX OLICHOK:

- a;

BepHo nu yTBepklIeHue, UYTO YIpaBI€HHWE CTOMMOCTBIO TMPEANPUSATUS U  YIpaBlICHUE
CTOMMOCTBIO KOMITAHUH - 3TO OHO U TO JKE:



- HeJb3d CKa3aThb ONMPEACTCHHO.

Brnusinue ypoBHS ()MHAHCOBOW YCTOWYHMBOCTH TMPEANPHUSATHS  HA BEIUYUHY OIICHKH €ro
CTOMMOCTH YYUTBIBACTCS:
- Yyepe3 KOPPEeKTUPOBOYHbIE KO3 PUUHEHTHI.

Brraucnennsie puHaHcoBbIE KOA((UIMEHTHI B IPOIIECCE OICHKH OM3HECa CPaBHUBAIOTCS:
- C IOKAa3aTeNsIMU KOMITaHU-aHaJIOT OB;

- CO CPEIHEOTPACIEBBIMU IIOKA3ATEISIMU;

- C JaHHBIMH 32 P JIET C LEbI0 BBIBICHHUS TCHACHINH B Pa3BUTUN KOMITAHUH.

I[aTa OLCHKHU MMYIICCTBA:
- Ha ICHb IIPOBECACHUA OLICHKH UMYIIECTBA,

st HopManu3anuu OyXraiaTepcko OTYETHOCTH HEOOX0IMMa KOPPEKTUPOBKA:!

- Pa30BbIX, HETUNIUYHBIX U HEONEPALMOHHBIX 10X010B U PacX010B;

- METO/1a Yy4eTa onepanuii;

-IAHHBIX OTYETHOCTH C LeJIbIO ONpeAe/eHUs] PhIHOYHOM CTOUMOCTH AKTHBOB.

I[OCTaTO‘lHO J1 OHCHUTb CYMMY PBIHOYHBIX CTOUMOCTEH OTACIbHBIX ousHec IIpoueccoB
KOMIIaHHWH, YTOOBI OMpeCaACIUTb €€ OLCHOYHYIO PIHOYHYIO CTOMMOCTDH B LICJIOM.
- HET

Jns xako W3 TEpPEeuMCICHHBIX HW)XKE oTpaciieil 0oliee OmpaBJaHO HCIOJIb30BaHUE
kodd¢urmenTa (1eHa/BaaoBasi MPUOBLUTH) I OIICHKU PHIHOYHONW CTOMMOCTH MPEATPUSATHS:
- 1JISl IPEeANPHUATHS MOJOYHOM NPOMBIIJIEHHOCTH

Jns ouenku cBoOOnHO TmpoaaBaeMoil MuHopuTapHoH pgomu OOO, ero 000CHOBaHHYIO
PBIHOYHYIO CTOMMOCTb, MOJYYEHHYIO IO METOJy pPbIHKAa KamuTajla, clIeAyeT YMHOXKUTh Ha
OTHOCUTEJIbHBINA pa3Mep 3TOH J0JIM B yCTAaBHOM KaluTajie 0OLIecTBa U CAeNIATh CKUJIKY:

- Ha HeJJ0OCTATOK NPHOOPeTaeMOro KOHTPOJIS U CKHKY HA HEeI0CTATOK JIMKBH/IHOCTH;

st HopManmu3anuu OyXraaTepcko OTYETHOCTH HEOOX0IMMa KOPPEKTUPOBKA!

- Pa30BbIX, HETUNIUYHBIX U HEONEPALMOHHBIX 10X010B U PacX010B;

- METO/1a yYeTa onepanmii;

-TAHHBIX OTYETHOCTH C LEJbI0 ONpeleseHUs] PbIHOYHOM CTOMMOCTH AKTUBOB.

JlomycTUMO M TP KOPPEKTUPOBKE KPEIUTOPCKOW U JAEOMTOPCKOM  3a70KEHHOCTH
MPEANPHUATHS UCIIOJIB30BaTh OJJHY U TY K€ CTaBKY AUCKOHTA!
- HeT.

Ecnu omenka coOCTBEHHOro Kamurtaia KoMmmaHuu mo meroxy ROV okaxkercs MeHblie, dyem
OIICHKA 110 METOJy AUCKOHTUPOBAHHBIX JeHEXHbIX MOTOKOB (DCF), T0o 310 03HauaeT, yTo:
- IIPH OLICHKEe ONUPAKTCS HA pa3Hble BADUAHTHI OM3HeC-TVIAHOB PA3BUTHS NPeANPUSTHS

Ecnmu nunamuka (pUHAHCOBBIX TOKa3aTeNel IMONOKHUTENbHA, JOXOIbl CTa0WIBHBI, MPUMEPHO
OJIMHAKOBHI 110 T0JIaM, TO 0OOCHOBAHHBIM JIJIS1 OIICHKH OYyJIeT METO:
- KanmHuTaJIU3alll4 J0X010B.

Ecnu HopMma Bo3Bpara KamuTtana MpUHUMAETCsl Ha YpPOBHE O€3pHCKOBOI HOPMBI J10X0/1a, TO TPU
pacuere CTOMMOCTH OHM3HEeca, MMEIOUIEr0 OrPAHWYEHHBIH CpPOK CYyIECTBOBAHUS, HO
IPUHOCSIIETO MOCTOSHHBIN T0XO0/I, €r0 OLEHKA:



- 3aBbIIIAETCS;

Ecimu OIICHKAa BBICOKOTCXHOJIOTHYHOI'O IMPOMBIIIJICHHOT'O npeanpusaTusd, MMOJIy4YCHHAasA
KOPpPEKTHBIM IPHUMCHCHHEM MCETOJAa PbIHKAa KallnuTajla, OKasaJlaCb CYIICCTBEHHO HIXEC, 4YeM
OLICHKA TOr'o KC MPCANPHUATUSA, ITOJTYYCHHASA MCTOAOM HAKOIUJICHUSA aKTUBOB, TO O HCAOOLICHKC
KaKoIro BuJia U3HOCa UMCIOLICTOCA Ha MPEANIPHUATUN 060py,Z[OBaHI/I$I 9TO CBUACTCIILCTBYCT:

- TEXHOJOIHY€CKOro,

Eciu B ¢opmyny bmka - Ckoyna3za NOACTaBUTH aHaloruuHbie omuuonam Ttuma «Cally
napaMeTpbl OLICHMBAEMON KOMIIAHUH, TO OHH JIAFOT OICHKY:

- COOCTBEHHOI0 KAaNHMTajJa KOMIAHMU 10 CTOHMMOCTH «CHPaBeLIMBasi PBHLIHOYHAS
CTOMMOCTbY;

Ecnn kommaHus HaxoQuTcs B COCTOSHUM (PUHAHCOBOM HEYCTOMYMBOCTU TO, YTO SIBISETCA
TJIABHBIM (PaKTOPOM YIIPABIICHHS €€ CTOMMOCTBIO:
- yJyullleHHe OCHOBHBIX MOKAa3aTesied X0351iiCTBeHHO-(QUHAHCOBOM 1eATeJIbHOCTH;

Ecnu Ou3Hec MpUHOCUT HECTaOMIIBHBIN JT0OXOJ, KAKOH METOJI 11eJIecO00pa3HO MCIOJIb30BaTh JIJIs
€ro OL[CHKU?
- METOJ YMCTHIX AKTHUBOB

Ecnu HeT yBepeHHOCTH B MPOAOIDKUTEILHOCTH CIPOCAa Ha HOBYIO MPOJIYKIIMIO, KOTOPYIO OyneT
BBIIYCKATh MpPEANPHUATHE IOCIE €ro PEeKOHCTPYKLHMH, TO Ha Kakoi mapamerp mozenu EVA
cienyeT obpalaTb 0co00e BHUMAHUE;
a) Ha OKMAAEMYI0 PEHTA0EIbHOCTh MHBECTHPOBAHHOTO B PEKOHCTPYKLHUIO TPEATPHUSITHS
KaIuTana;
0) Ha CpeHEB3BEUICHHYIO CTOMMOCTh KaIlluTaa;
- L. «a» + I «0»

HMHBeCTULIMOHHBIE TOKA3aTEIIN:

-  MO3BOJISIIOT CONOCTABUTH MH(OPMANUI0O O PHLIHOYHOW LEeHe aKIUil M0 CPABHEHUIO €
HOMMHAJIBHOM;

- JAK0T MpeacTaBJIeHHe 0 pa3Mepe BbIIIAYMBAeMbIX IUBHACH/I0B.

Nmerorcss nBa aHanoruuHbix npeanpusitas - A u b, Ilo mpeanpusituio A MynIbTHILUIUKATOP
«ena/Yucras npuosuiey» pased 10. ITo npennpusaruio b uncras npubsuib coctasnseT 350 Thic.
y.e. u BbimymeHo 10 Teic. aknuid. Omnpenenure CTOMMOCTh OJHOW BBIMYIICHHOW aKIUU
npeanpuATys b.

- 350 y.e.

WnnsuuonHas KOppeKTUPOBKA OTYETHOCTH HEOOX01MMa JIJIs:

*a) mpuBeAeHUs UHPOPMALIMY 32 MPOLIe e TEPHObl K COTOCTaBUMOMY BULY;

*0) yuyera WHQISIUMOHHOTO H3MEHEHHS IIeH IPU COIMOCTABIEHWU IPOTHO30B  JE€HEKHBIX
IIOTOKOB;

*B) ydera MHMISAIUOHHOTO U3MEHEHUS CTABOK TUCKOHTHPOBAHMUS;

Kakas croumocTh He siBisieTcs CTaHAapTOM OLIEHKU OM3Heca
- BHYTpeHHsAA (pyHIaMeHTAIbHAS)

Kakoii cranmapt oneHku Ou3HEca TMpennojiaraeT €ro OIEHKY TOJBKO Ha OCHOBE
MH(OPMUPOBAHHOCTH U JIEIOBBIX BO3MOKHOCTEH KOHKPETHOTO MHBECTOpA, B PE3yJbTaTe Yero
OLIEHKa OJTHOTO M TOT'O e MpoeKTa OyaeT pa3HOM /s pa3HbIX MOTEHIUATbHBIX HHBECTOPOB.



- AHHBECTHIIHOHHOM CTOMMOCTH

Kakoii 13 craniapToB olieHKH OHM3HEca HanOoJee YacTo UCIOIB3YETCsl B MUPOBOM MPAKTUKE TPH
OLIEHKE MpeIupusATHs, KOrjJa OHa OCYIIECTBISIETCS JJIA  ONpEJAEICHUs CTOUMOCTH
MUHOPUTAPHOTI'0 MaKeTa ero akuui (makera MEHbIIMHCTBA)

- 000CHOBaHHAs CTOMMOCTD

Kakue 13 nepeyuciieHHbIX HUXKe MPaB Ha HEABMKMMOE UMYIIECTBO MOJIekKAT ITOCyJapCTBEHHOMN
perucrpauuu

a) NpaBo COOCTBEHHOCTH;

0) NpaBo X0351iICTBEHHOI'0 Be/ICHUS;

B) MPaBO ONEPATUBHOIO YIIPaBJICHUS;

Kakasi cTouMOCTh U3 MepEeYnCIIEHHbIX HUKE 0003HAYaeT CTOMMOCTh BOCCO3/IaHUS HOBOM TOYHOM
KOIMUU 00BEKTa COOCTBEHHOCTH Ha 0a3e JACHCTBYIONIUX II€H M C MCIOJb30BAaHMEM TOYHO TaKHUX
K€ WJIM aHAJIOTOBBIX MaTepUAJIOB:

a) MoJIHAsl CTOUMOCTD 3aMelleHus ;

Kakoir wu3 HUKCTICPCUYNCIICHHBIX 00BEKTOB rpaXKaaHCKoro ImpaBa HE BXOAWUT B IIOHATHC
«UMYLIECCTBO»:
- BCC¢ BXOOAT

K ocHOBHBIM (opMaM TOCYJapCTBEHHOTO pPETyJIHpPOBaHUS PHIHOYHOW aesrensHoctn HE
OTHOCSITCS:

- IMIEH3UPOBaHUE

- YWICHCTBO B NIPOGeCCHOHATLHOM OPraHU3aluM;

K ocHOBHBIM (opMaM rocylapcTBEHHOr0 peryJMpOBAHHS OLEHOYHOH JeATeJbHOCTH
OTHOCHATCSH:

B) cepTHUKALUSA;

r) aTTecTaums;

1) pa3padoTKa ¥ NPUHATHE CTAHAAPTOB NPO(eCCHOHATBHOM 1esITeTbHOCTH

Kakoii moaxo/1 K olleHKe COOCTBEHHOCTH OCHOBAH Ha YKOHOMUYECKOM MPUHITUIIE 0XKHUIaHUS:
- 10XOAHBIHA

Kakue pucku Moryt ObITh CHUKEHBI ITyTEM JIUBEpPCU(UKAIINN:
- ONePAlMOHHBIN PUCK

Kakas Hy»Ha nHbopmanus 1Jisi CONOCTaBICHUS TPEATPUITUM]:
- npo¢uJib NPOU3BOAMMON NPOAYKIUH (YCJIYT);

- IPOU3BOJACTBEHHbIEC MOLIIHOCTH

- MAPKETHHI0BAasl CTPATerusi NpeANpUs TS,

- 3peJIOCTh OM3Heca;

- BHYTpeHHsAs (puHaHCcOBasi MHGopManus.

Kakune moxymeHTHI pUHAHCOBOM OTYETHOCTH HEOOXOUMBI JIJIsl OIICHKH OM3HEca:
- Oyxraarepckuii 6ajianc;

- 0TYeT 0 (PMHAHCOBBIX pe3yabTaTax

- 0TYET O IBUKEHUM JICHEKHBIX CPEJACTB.

Korga makcumuzamusi mpuObLIed KOMIAHUM MOXKET HNPUNTH B MPOTHBOpEUYHE C MHTEpPECaMu



MaKCHMM3aIUU €€ CTOUMOCTH
a) €CJIM MEHE/DKMEHT KOMITAaHHH JIeJIaeT CTaBKY Ha KPYITHbIC HHHOBAIIMOHHBIC MPOEKTHI;
0) eciu MEHEDKMEHT KOMIIAHUH CUATAET HEOOXOAMMBIM MaKCHMH3UPOBAThH CTOMMOCTH €€
AKTHBOB,
- L «a» I «0»;

Kakoli w3 ympaBisONUX CTOMMOCTBIO MPEANPHUATHS TapaMeTpoB HamOoJee BaXKECH s
KOMIIAHUHU C aKTUBHOW MHHOBAIIMOHHON ITOJIUTUKOM:
- 03KMIaeMblii TeMII POCTAa YMCTOr0 ONEPALMOHHOIO0 10X0/1a

KpenuT, mpusnexaemplii [u1st pUHAHCUPOBAHUS PEKOHCTPYKLIUH MPEATIPUATHS:

- YBEJHMYHUT PHIHOYHYIO CTOMMOCTH COOCTBEHHOI0 KAlMTA/Ia KOMIIAHUH, €CJIM IPOLEHTHAsA
CTAaBKAa 0 HeMYy 3HAYUTEJIbHO MeHbIle MHHMMAJbLHO TpedyeMoll B JaHHOM Ou3Hece
JAOXOJHOCTH HA COOCTBEHHBIH KAalIUTAJ H OH He MOramaercs Mno 4acTsam;

Kakoii ¢dakTop crommMocTd NpennpusaTHs TMOTHOCTHIO OTHOCUTCS K YIPABICHUIO TEKYILIUM
(hMHAHCOBO-XO035CTBEHHBIM IIPOLIECCOM (BBIOpATh OAMH (HaKTOP):
- MAKCHUMM3AHSs ONePAMOHHONA MPUOBIIN.

Kakas w3 Mozeneil OLIEHKHM U YIpaBiCHHs CTOMMOCTBbIO KOMIAHHHM B HauOoibIIed Mepe
IMMO3BOJIACT MPOrHO3UPOBATH USMCHCHUC CTOMMOCTH KOMIIAHUW B 3aBUCUMOCTU OT BI)I6paHHOFO
BapuaHTa OM3HEC-TIJIaHaA €€ Pa3BUTHSA:

-Moaeb EVA;

Kakue mapamerpsl  (QUHAHCOBO-XO3SIMICTBEHHOW  ACSATEIBHOCTA  KOMIAHUU  SIBIISIOTCS
MEPBUYHBIME (PAKTOPAMHU CTOUMOCTH KOMIIAHUH:

a) MOCTOSIHHBIE U3/IEPIKKH;

0) cpeHEeB3BEIICHHAS TPOIIEHTHAS CTaBKa M0 33J0JKEHHOCTH;
- L. «a» + I «0»;

Kak MoOXXHO oOIeHUTh CTOMMOCTb MuHOpuTapHoil gomu OOQO, o00cHOBaHHAs pPHIHOYHAS
CTOMMOCTB KOTOPOI'O ONIPE/ETIEHa METOIOM PhIHKA KaIlluTaa:
- YMHOKasl OYeHKy TpeANPHUATHS, MOJYYeHHYI0 MeTOA0M pbIHKAa KAalMTajla, HA pasMep
JA0JIM, YMeHbIIasi ee Ha CKHIKY 32 HeAOCTATOYHYI JIHMKBHIAHOCTH  J0JeH
paccMaTpuBaeMoro NpeanpusiTis, a TAK/Ke yMeHbIIAs NMO0JY4eHHbIH pe3yJbTaT Ha CKUAKY
3a HepPa3sMeELUEHHOCTD 10J1eH (PMPMBI HA (DOHI0BOM pPBIHKE;

KaKI/IC N3 NICPCUUCIICHHBIX HHXKC IIOKa3aTeJien He HCIIOJIB3YIOTCA B OLCHKC 6I/I3HCCB. o MeToay
ROV:

- CpOK, oCTaBUIMIiCH 10 KOHIIA HeﬁCTBHH OIIIMOHA, B TeYeHUe KOTOpOFO HHBECTUIIUU B
COBOKyHHbIﬁ KalnmuTaJd KOMIIaHUU ABJAKTCH JKOHOMHUYECCKH Heuenecooﬁpaaﬂban

Kakune noxymeHTbl OyxranTepckoit ((puHAHCOBON) OTYETHOCTH HEOOXOIUMBI Uil (PMHAHCOBOTO
AKCIIpecC-aHaIN3a:

- OyXraJrepckuii 6ajganc;

- 0T4YeT 0 NPUOBLIAX U yObITKAX.

Kakoli moka3zaTenb TOXOAHOCTH MOXET OBbITh HCIOJb30BaH B KayecTBe OE3PHCKOBONW HOPMBI
JIOXOJJHOCTH B POCCHMCKUX YCIIOBHSX BeIEHUs Ou3Heca:

a) TeKyulasi CTaBKa [JO0XOJIHOCTH IO JENMO3MTHBIM O0AHKOBCKHM BKJIAJiaM C y4eTOM
JAOMOJHUTEIBHBIX 3aTPAT HA UX CTPAXOBaHMeE;



0) HOpMa [0XOAHOCTH MO TOCyJIapcTBeHHbIM o0s3aresbcTBaM Mmunduna Poccnn c
KOPOTKHM CPOKOM 00palleHust;

Kakast u3 mepeuucieHHbIX HIKE MOJIEICH OIEHKH CTOMMOCTH JICHE)KHOT'O TMOTOKAa IMPUMEHUMA
JUTSL OLIGHKH JOJITOCPOYHOI0 OM3HECA, MMEIOIIETO CTAaOMIIbHBINA TEMIT POCTa JEHEKHBIX TOTOKOB:
- mojeqb I'opaona;

Kaxoit u3 rnmokaszareneil HCOJb3yeTCs B KAYECTBE HOPMBI TEKYIIEro J0X0/a IIPH OLIEHKe On3Heca
1o Mouenu Punra:
- CTaBKa JUCKOHTA;

Kakoe 13 nepeuncieHHbIX HIKE UCKaKEHUH B OLleHKe OM3Heca MPpU HCIOIb30BAaHUH JT0XO0IHOTO
nojaxoaa Haubojiee XapakTepHO Ui OLEHKH JEHCTBYIOIMIMX B JOJTOCPOYHOM IEpCIIEKTHBE
PEANPUATHI:

. 3aHWKeHUHE OLEHKHU M3-32 HeyuyeTa [IeHeKHbIX NMOTOKOB B OTJAJIeHHbIE MO0 BpPeMeHH
Nepuo/bl, /sl KOTOPBIX IJIAH-NPOTrHO3 HEOCYIIECTBUM U He NMPeAyCMOTPeH B OM3Hec-IJIaHe
npeanpusTus.

Koo duumeHT DUCKOHTHpPOBAHMS B KAuyeCTBE CTaBKM JMCKOHTUPOBAHHS COJNEPKHUT B cebe
[IEPEMEHHYIO:
- HOPMY TeKylIero A0X0/1a;

Kanuranuzamus JIEeHEKHBIX IIOTOKOB IS IMOCTIHPOTHO3HOI'O II€pruoaa OCYHCCTBIICTCA C
HCIIOJIB30BaHHECM CTaBKH JUCKOHTUPOBAHUSA; paBHOﬁ HOpMEC J0xoJa Ha:
- KOHEIl IIPOrHO3HOI0 nepuojaa,

Kakoli u3 nepeuncieHHbIX HUXKE KPUTEPUEB TOJKEH MPUMEHSTHCS JUIsl POPMUPOBAHUS CHHMCKA
KOMITAHWUH - «KaHIUZATOB HA IIPU3HAHUE aHAJIOIOM OLIEHUBAEMOTO MPEIIPUATUD)

-  Hajau4ue B Oo0beMe BBINYCKA KOMIIAHMHM-AHAJO0ra M OLCHUBAEMOIO MpeINnpUATHS
OJMHAKOBOH NPOPHILHON NPOAYKIUH

Kakoit noaxon 0OBIYHO IMPUMCHSACTCA I OUCHKHW HECABUKUMOCTH 0co00ro Ha3HAYCHUS .
- BCC BbIIICNEPECYUCIICHHBIC ITOAX0AbI.

KakuMm crnocoOoM MOKHO OLICHUBAaTh CTOUMOCTH MHHOpHTapHOﬁ JOJIM B KaluTajiec
nepepadaTbIBalOIIEro IMPEeInpUaTUsS ,MMEIOIIEro HeaKIMOHepHYyo (opMy KamuTala |
MMpUHAJICKAITYTIO TIPECAIIPUATHUIO :

- YMHOXasl NOJYYEHHY0 MeTOAOM PbIHKAa KaNUTaJa OLEHKY CTOMMOCTH
nepepadarpiBaOIIero NpeANPUATHA HAa pa3Mep A0JU CeJbX03 NpeANPUATHA B €ro
KanuTajae, yMeHbIIAasd ero Ha CKHIAKY 3a HeJOCTATOYHYI0 JIMKBHAHOCTb MHHOPHUTAPHOI
A0, 4 TAK K€ YMEHbIIAadA HOJIy‘leHHblﬁ pe3yjJbTaT Ha CKHAKY 3a HEPaAsMECUICHHOCTD
aKuMii (1os1eii) npeANpUATHS HA (OHIOBOM PBIHKE.

Kak cnenyer paccunteiBath kodddunrent «llena/JleHeKHBI TOTOK» O KOMIAHUH CPETHETO
pasMepa, YbH aKIUK MPOIat0TCs Ha (POHAOBOM PBIHKE:

- IOCPEACTBOM [eJIeHHS] PHIHOYHOH CTOMMOCTH OOpalIalIIMXCA AKOMA HAa CaJblI0
NOCTYIUICHUI U IJIaTeKell KOMIIAHUM.

Koadounment (Llena/Ilpubbuib) [Uisi OTKPBHITBIX KOMIIAHMKW HAyKOEMKHX OTpacieil 1o
cpaBHeHHIO ¢ KoapduuueHToM «Llena/banaHcoBas CTOUMOCTBY» OOBIYHO:
- MOKeT ObITh ¢ HUM B JIIO0OOM COOTHOILLCHUH



Kakue MCTObI UCTTIOJB3YIOTCA IMPU OLICHKEC HCABUKMUMOCTH IO 3aTPATHOMY IIOAXOOY:
B) METOJ HAKOIIJICHUS YHUCTHIX aKTHBOB, METO/] CKOppeKTHpOBaHHOfI 0ajaHCOBOH CTOUMOCTH,
METOJ 3aMCIICHUA, METO/Q HHKBHI[ﬁI.H/IOHHOfI CTOUMOCTH.

Kaxoit u3 moaxoA0B K OLIEHKE HEABUKUMOCTH TPEeOYeT OTACIbHOM OLEHKH CTOMMOCTH 3€MJIU:
- BCe NepeYncIeHHbIe

Kak paccunThiBaeTCs BaIOBOI PEHTHBII MYJIbTHILTUKATOP:
[{ena mponax/ BanoBoit 10xo;

Kaxoe u3 yTBepK1eHul IPaBUIIbHOE:
- o0mwas CcTaBKa KaANUTAJIM3ANMH CONEPKUT J0XO0J HAa MHBECTHIMHM M BO3BPAT CaMHX
MHBECTHIIU;

Kakoi u3 NECPCUUCIICHHBIX IMapaMCTPOB PCAJIBHOTO OIIIKMOHA Ha PAa3BUTHUC IIPOCKTa SABJIIACTCA
q)HHaHCOBI)IM AHAJIOTOM L CHBI UCITIOJIHCHHUA OIIIMOHA Ha ITOKYIIKY aKIIui:

- mpeanmojgaraeMbi€ KallMTAJIbHbBIC BJO0KCHHA B PCKOHCTPYKIUIO NPEANPUATHHA, KOTOPbLIC
MMO3BOJIAT

JlukBugaIIMOHHAS CTOUMOCTh UMYIIIECTBA!
- CTOMMOCTbh UMYIIECTBA NMPHU €ro BHIHYK/IEHHOH Mpojake;

MoKeT 11 MOBBICUTH PBIHOYHYIO KallUTAJIU3allUIO OTKpI;ITOfI KOMITaHHHU €€ pCOpraHu3anusi:
- HeJIb3d CKa3aTb ONPEACJTCHHO

Monenu EVA u SVA naneneHsr:

0) Ha OIIEHKY COOCTBEHHOTO KaruTajaa KOMIIAHUU;

B) Ha OIIGHKY COOCTBEHHOTO KamuTala KOMIAHUM C YYE€TOM YBEIHWYEHHS €€
3aJI0JDKEHHOCTH, HEOOXOauMOW Jiisi (DMHAHCUPOBAHUS WHBECTHIIMHA B DPa3BUTHE
Ou3Heca;

I') Ha yBEJIMYEHUE CTOMMOCTU OM3HECa;

- ML «0» + . «B» + 1. «I»;

Mopenu EVA u SVA no3BoJiioT y4ecTs:
- 100aBJieHHE K PbIHOYHOI CTOMMOCTH AKIHMOHEPHOI0 KANMWTAJIA KOMIAHUM B pe3yJbTaTe
HHBECTUPOBAHNS B KANIUTAJ KOMIIAHUU

MO>XHO I HCIOJb30BaTh B MPAaKTUYCCKUX OLCHKAaX IPCMHUIO 3a HpI/IO6pCTaCMBII71 KOHTpPOJIb U
CKHUAKY 3a HEAOCTATOK KOHTPOJIA B KAYE€CTBE B3AMMO3aMCHACMBIX BCJIMYHH!
- B 3aBUCHUMOCTH OT 00CTOSITEJILCTB

MoOXXHO M  CYUTAaTh CPEAHEPUCKOBAHHBIM  WHBECTUIIMOHHBIM mpoekT (Ous3Hec) B
HEKOHKYPEHTHOH cpene, OXuaaemas JOXOJHOCTh KOTOPOTO COBMAAAECT CO CPEAHEPHIHOYHOU
JIOXOTHOCTHIO Ha (DOHIOBOM pPHIHKE:

- B 3aBHCHMOCTH OT 00CTOSITEJILCTB.

Moyienb OIEHKH KalnuTajdbHBIX AKTHBOB B KAaueCTBE KOMIICHCAI[MHM 3a PUCK, JT00aBIsIeMON K
0e3pHCKOBOW HOPME JJOX0/1a, YYUTHIBACT B CTABKE JMCKOHTA!

- PHCKH KOHKYPeHIHH ¥ HeCTA0MJIBHOIO ILIATEKeCIOCOOHOI0 CNpoca, a TakKe PHUCKH
XapaKTepa KOMIAHWHU, MAJIOr0 OM3Heca M CTPAHOBOI PHUCK;



MO,Z[eJ'IB OLICHKHU KaIIMTAJbHBIX AKTHBOB MOXXHO HMCIIOJIB30BaTh AJI1 OICHKHU HOMHHAJIbHOU
CTaBKU NJHUCKOHTA IIPU OLICHKE Ou3Heca 110:

- ACHECKHBIM IMOTOKAM OTKPBITBIX KOMHaHHﬁ, AKIIMU KOTOPbIX HUMEKT PbLIHOYHBLIC
KOTHUPOBKHU;

MoxeT aM TPUMEHSATHCS OJlHa M Ta K€ CTaBKa JUCKOHTA IMPU KOPPEKTUPOBKE CTOUMOCTHU
Ou3Heca Ha KaUYeCTBO KPEIUTOPCKOM U JeOUTOPCKOM 3a]J0IKEHHOCTH :

- JIMIIb B BU/Ie UCKJIIOYEHUS NPU PABEHCTBE CPeHEeB3BElIEHHBIX OI[CEHOK I€J1€BOr0 PUCKA
1e0MTOPOB M CAMOI0 OLIEHUBAEMOI0 NMpPeINPUsITHS.

Mosxer nu CPOK, Ha KOTOprﬁ PaCCUUTBIBACTCA TEKYIIAsd CTOUMOCTh OXXHUAACMBIX 10XO0OI0B, OBITh
MCHBIIC ITOJIC3HOTO CpOKa ACATCIIbHOCTU Ou3Heca:

- aa;

Mosker 1M Benu4yuHa, oOpaTHas COOTHOIICHHIO (II€HA-TIPUOBLIL) HCIIONB30BaThCs: 1) auis
OTIpe/ICNICHUs] 3aHMKCHHOW OIICHKM CTaBKM JUCKOHTA, 2) JUIS OICHKH CTOMMOCTH CaMOM
KOMITaHUU:

-1a uaa

Mogenb OLEHKM KalUTAJIBHBIX AKTHMBOB MOKHO HCIIOJIb30BAaTh Ul OLEHKM HOMMHAJIBHOU
CTaBKH JTUCKOHTA IIPH OLICHKe OM3Heca:
- [10 JICHEHBIM [IOTOKaM JIFOOBIX NMPEANPUATHI — 00BEKTOB OLIEHKH

Hackonbko BepHO yTBEp)KACHHE O TOM, YTO K CTOMMOCTH (DMPMBI, PACCUMTAHHON KaK TEKyILas
CTOMMOCTh O’KUJAEMBIX OT €e OM3Heca J10X0/10B, 1e1ecCO00pa3HO J0OaBUTh CTOMMOCTb aKTHBOB,
KOTOpBIE HE BOBJIEUEHBI B ATOT OM3HEC:

- BEpPHO;
Ha xakyo 1aTy MOKHO OLleHMBAaTh OHU3HeC:
- HAa Bce Nepevyuc/eHHbIe BbIllIe JaThbl.

Hopma noxona, koTopast UCTIONB3YeTCs ISl TUCKOHTHPOBAHUS 0KHMIAEMBIX JEHEKHBIX TTOTOKOB
n COOTBETCTBYIOIIAS TpeOoBaHUSM BO3BpaTa Kamnurana, paBHa:
- CyMMe HOPMBbI TEKYUIero /10X07a, YCTAHOBJEHHOW HA YpPOBHe NMPOUEHTHOH cTaBKH (IO
0aHKOBCKHUM [1eN03MTaM), U HOPMe BO3BpaTa kanurtajga B moaeasix MuByna, Xockaabaa
n/nau Punra.

HackoJibko BEpHO YTBEpKICHHE, YTO, C TOUYKH 3PCHHS OIICHKH (DOHJIOBOTO PHIHKA, KOMITAHUS A,
umeroras kodgounuent «lena/llpudeue» (P/E), paBHbIH 8, OoJee ycHelHa, 4eM KOMITaHus B,
VMMeEIoIas 3Ha4eHHue 3TOro napamerpa 6,5:

- BEpHO;

Hackonbko BEpHO yTBEpXKACHHE, YTO Ha KOHKYPEHTHBIX pPBIHKAX KamuTajia COOTHOIICHHE
«Uena/IlpuObLiab» MO MOTIOMIAOLIEMY MPEANPHUATHIO BBIILIE, YEM 10 HEMOTJIOUaeMOMY:
- BEPHO;

Ha ocHoBe kakoro koa¢¢urmenta «Llena/IIpuObuib » M0 COOTBETCTBYIOLIEH OTPACIU MOXKET
OBITh OIpesiesieHa MPOTHO3HAs! CTOUMOCTh KOMITaHUU:

- K03 unmeHTa 1Mo IMIAHOBBIM IMOKA3aTeNsIM IMPEINPUATHS, BHITEKAIOUMM M3 OU3HEC-TIJIaHa
(MHAHCOBOI'O 03I0POBJICHHSI IPU PeaTU3alMi HTHHOBAILIMOHHOIO IIPOEKTa



Hackonbko BepHBIM SIBIISIETCSL YTBEPKICHHUE, YTO OIICHKA (DMHAHCOBOTO MOPTQEIs MpeAnpUsTUS
JOJKHA TPOU3BOJIUTHCS Kak Ha MOMEHT OIIGHKH, TaK S Ha MOMEHT IMpeAnoiaracMou
(BO3MOKHOI) TTPOJIAXKU:

- a0COIOTHO BEPHO;

OCHOBHBIMU HCTOYHHUKAMU MH(QOPMAIMH MO PhIHKAM CObITa, CIPOCY, YCIOBUAM KOHKYPEHIIHH
HC ABJIAKOTCA:
- nporpammbl [IpaBureancTBa Poccnu

OueHuBaemasi KOMIAHUS JJIA ydeTa B c€0ECTOMMOCTH peaTM30BaHHON MPOAYKIIMU CTOMMOCTH
NpUOOPETEHHBIX HA PBIHKE PECypCOB IMPUMEHSIET METOJl CPeAHEH CTOMMOCTH, a KOMIIAHUS-
a"Haior — wmeron JIM®O. Crnenmyer nau Opu MCIOIL30BaHUS METOJIAa pPbhIHKA KamuTaia
MEPECYNTHIBATH MPUOBLIL COMOCTABISIEMBIX KOMITAHUW C OJHOTO METOJA ydeTa Ha JAPYrowu, u,
€CJIM 3TO He0OXO0IMMO, TO MPUOBUIH KAKOM U3 3TUX KOMITAaHUH CIIeyeT MepecUnTaTh:
- Heo0x01MMO - ¢ iepecueroM Ha MeTo1 JIMDO npudbuieli olleHUBaeMON KOMIIaHUH;

Onpenenute CTOMMOCTD MPEINPUATHS U BRIOSPUTE MPABWIIBHBIA OTBET U3 MPEIJIOKESHHBIX, €CITN
U3BECTHO, YTO MYJbTHILIMKATOp «lleHa/uncTast npuOBLIb » MO COMOCTaBUMBIM MPEANPHATHIM
pasen 20, a BeIM4YMHA TOJIOBOM YMCTON MPHOBLIN OIIEHWBAEMOTO MpeAnpusaTus coctasisier 100
TBIC Ye:

- 2 MJIH ye

OnuuoH Ha nokynky akuui (Put) MoxeT paccmaTpuBatbes Kak:
- ONUMOH, Ybsl CTOMMOCTH BCerJa CTPEMHMTCS K CTOMMOCTH NAPUTETHOIO MO CTOMMOCTH
TAKOI0 ’Ke ONIHOHA HA MOKYNKY aKIHMHU

OHGHK& CTOUMOCTH MHWHOPUTAPHOTO ITaKETa aKHI/Iﬁ KOMITAHUW OTKPBITOI'O THUIIA MOXKET OLITH
IMoJIy4dcHa Ipu UCIOJIb30BAHUU:
- M€ToAa pPbIHKaA KamnuTaJja.

Onuuon Ha npuodpetenue akuuii (Call) MmoxkeT paccmaTpuBaTbes Kak:

-CIIpaBeAJINBasl PIHOYHASL CTOMMOCTh OLIEHUBAEMOM KOMITAHUH, MOJTyYEHHAs

KaK OIIEHKa pealbHOT0 OMIIMOHA Ha pa3BUTHE, KOTOPHIN MOHUMAETC Kak CyMMa yIUlaueHHas 3a
npuobperenne 100% makera akuuid KOMIIAHUM, TOCIE€ HPUOOPETEHUS KOTOPOTO Biajelier]
MOJIYYUT BO3MOKHOCTH (OTIIMOH) MHBECTUPOBAThH JIONIOJHUTENIbHBIE CPEACTBA B KOMIIAHUIO (B €€
PECTPYKTYPHU3AIMIO) U TAKUM 00pa30M pbIHOYHAsI CTOMMOCTh KOMIIAHUHU TTOBBICUTCS;

OI_ICHKE[ CTOUMOCTH MHUHOPUTAPHOTO IIaKETa aKIU{ KOMIaHUHU 3aKPBITOTO THIIA MOKCT OBITh
OCYIICCTBJICHA ITPH MCITIOJIB30BaAHNH:
- M€TOoAa PbIHKA KallUTaJa U INIPU BLIYMTAHUMU CKUJIKHU 32 HEJOCTATOYHYIO JUKBUIAHOCTD

[TpaBo cOOCTBEHHOCTH Ha 3eMENTbHBINA YUaCTOK PaCIpOCTPaHSICTCS Ha:
- MOBEPXHOCTHBII (IOYBEHHBII) CJIOH M 3aMKHYTbI€ BOJ0€Mbl, HAXOASIIHECS B IPAHULIAX
ITOr0 y4acTkKa

[IpeanpusiTiie B Te4eHUE MOCICIHUX JIET MOTy4Yajao roJoByro mpuObuih B pazmepe 100 Twic ye.
[lenoBoii MmynbrurmkaTop «llena/IIpuObUIE»(COOTHOIIICHHE IIEHBI aKIUU K TpHOBUIA Ha
aKIIMIO) Ul peanpusITHsi-aHaiora paseH 5. CTOMMOCTb IPEANPUSITHUS COCTABIISET:

- 500 ThIC. y.e.;

[Toka3zarenu peHTaOETbHOCTH:



- [alT npeacrabijieHne 00 3¢pPpeKTHBHOCTH X031 CTBEHHOM 1eATEJIHLHOCTH

[To kakoii mpuuMHE IEHEKHBIN TOTOK MOXKET OBITh O0JIbIIIE O0BSIBICHHON PUOBLIH:
- 110 BCeM BbILIENEePEeYHCICHHBIM IPHYMHAM.

[TpuObLTH 10 BRITLIATHI IPOLIEHTOB U HAJIOTOB cocTasisieT 250 ThIC. y.e., IPOLUEHTHI K yriare - 50
TBIC. y.€., CTaBKa Hajora Ha mpuoObuib - 20%. Ynciao OOBIKHOBEHHBIX aKIUi - 5 ThIC. INTYK.
[TpuOBLTH HA AKIUIO COCTABIISCT:

B) 32 y.e./akuuio.

HpennpmlTHe HMECT OTPULATCIIBHYIO CTOMMOCTD YUCTBIX dKTHBOB. 9T0 YKa3bIBa€T HA TO, YTO:

- 10JI2KHA ObITH NMpOoU3BEAcHA NMEPECOHCHKA CTOUMMOCTH AKTHBOB HA BCJIMYMHY HEC YUYTCHHBIX
Ha 0ajaHce nmpaB Ha UCIIO0JB30BaAHUE 3€EMECJIBHBIX YIAaCTKOB U UHbIX, HC YIUTHIBA€MbIX Ha
6anche, MaTepHAJBHBIX U HEMATCPHUHAJIBbHBIX AKTHBOB.

HpI/I OLCHKC MalllMH 1 060py,Z[OBaHI/I$[ JIMKBUIUPYEMOI'O IPCAIPUATHA TPUOPUTET JOJIKCH OBITh
OTHaH:
- IOUCKY MAaTCpHUajioB IO CBEPIIACMBbIM CACJIKAM C aHAJIOTUYHBIMU BUIAMU UMYIICCTBA

[lpn pa3paboTKe IUIaHA TMOTAIICHHS KPEJUTOPCKOW 3a/J0JDKEHHOCTH  JIMKBUAMPYEMOTO
IPENIPUATHS LIeTIeCO00pa3HO:
*a) IUIAaHMPOBATH IOTAIICHHE HauOoJee 3HAYUTEIbHOHW 3a/I0JDKEHHOCTH Ha HadalbHBIC
OTallbl ITOIr'allICHUA,

[Ipy KOppPEKTUPOBKE CTOMMOCTH OW3HECAa HAa KadyeCTBO KPEAUTOPCKOM M JeOUTOpPCKOM
3a/I0JKEHHOCTU MOJKET JIM IPUMEHSATHCS OJIHU U Ta )K€ CTaBKa JMCKOHTA!

- B BHJe HCKJIIYEHHS TNPH PABEHCTBE CpPelHEeB3BELICHHbIX OLEHOK /eJIOBOr0 pHcKa
Ae0MTOPOB M CAMOI0 OLICHUBAEMOI0 NPeANPUATHS.

ITo xakoii cTaBKEe JUCKOHTA JOJKHBI AUCKOHTHUPOBATHCA 663,[[OJ'II‘OBBIG JACHC)KHBIC ITIOTOKHU:
- 110 CTAaBK¢, paCCqHTaHHOﬁ COIrJIAaCHO MOJ€JIM OIICHKH KAIIUTAJIbHBIX AaKTHUBOB,

PesynbTarthl peanbHOro (UHAHCOBOTO COCTOSHUS HPEINPUSITHS YUYUTHIBAIOTCS IpPU BHIOOpE
MeTo/a OLleHKU. Ecnm miaTesxecriocoOHOCTh MPENNpUATUSl «HE IMOJJIEKUT BOCCTAHOBICHHUIO,
JUHaMHKa (UHAHCOBBIX MOKa3aTesiell HeraTuBHa, O0IIee MOJ0KEHUE MPEANPUATHS TAKEI0E, TO
000CHOBAHHBIM METOJIOM OLIEHKH OyJeT:
- MeTOJ JMKBHIALUOHHON CTOMMOCTH;

PeanbHbIE ONMIIMOHBI IPEICTABIISIOT COOOM:
- Jo0ble JeJI0Bble BO3MOKHOCTH, B KOTOPbIX MO’KHO HAiTH (PMHAHCOBBIE AHAJIOIH C
OCHOBHBIMH NapaMeTpamMH (POHIOBBIX ONIIMOHOB

Paccuuraiite B-koaddunmenT st mpeAnpuATHs, €CIIM U3BECTHO, YTO TEKYIIAsk JOXOAHOCTh €T0
aKIMil B MpeAbIAyIre ro/ibl COCTABIsIIA: B MpouuioM roay - 25%; nBa roga Hazan - 20%; tpu
roga Hazag - 30% JloxonHOCTh MO MPEACTaBUTEIBLHOMY JJISi SKOHOMHUKHU MOPTHETo akuui
COCTaBJIsIIa COOTBETCTBEHHO - 20%:; 18 1 22%.:

- HeT MPABUJIbHOTO OTBETA.

CHpaBeI[JII/IBaSI pI:IHO‘-IHaSI CTOUMOCTH KOMITAHUHU MOXET 6I>ITL HpeI[CTaBJ'IeHa KaK:
- BHYTPEHHsIsl IleHAa PeajbHOro ONIHOHA IO PAa3BUTHIO NMPOEKTAa, PACCYMTAHHAA IO
aHAJIOTMH ¢ BHYTPEeHHeil 1leHoii onmuona tuma «call»



CroumMocTh OM3HECa JJIs1 KOHKPETHOTI'O HHBECTOPA MOXKET HA3BIBATHCA
- HHBECTULIHOHHOM CTOMMOCThHIO

C uyeM cnemyer CpaBHHBaTh 3HAYCHHE (UHAHCOBBIX KOA(PPHUIMEHTOB, PACCUUTAHHBIX II0
OayaHCy MpeInpusATHS, U BBISBICHUS PUCKA ero (PMHAHCOBOW HEYCTOWYHMBOCTH:
- €O Cpe/IHeOTPAC/IeBbIMHM AHAJTOTHYHBIMU (PMHAHCOBBIMU K03 PUIIHeHTAMMU;

Crnenyer nu mpu OIeHKe OM3HEca MO METOJOJOTMU JIOXOIHOTO IMOAX0Ja K OICHKE YYHUTHIBATH
paHee CcIelaHHbIe MHBECTULIMM B Mpeanpusitue (BbIOpaTh Haubosiee MOJIHBIN NpaBUIBHBIN
OTBET):

- HeT, TaK KaK NepcrneKTHUBHbIe HHBECTHIMH, PaHee C/AeJaHHbIe B IPeANpHUATHEe, KOCBEHHO
OyAyT y4YTeHbl IPH OLlEHKE TeKYIleld CTOMMOCTH 0:KiJAaeMbIX 10X010B. HenepcnekTuBHbIe
sKe (C OTpPUIATEJbHBIM MOKa3aTeJieM YHCTOM TeKylled CTOMMOCTH) HHBECTHLIMH KOCBEHHO
OyayT Y4YTeHbl B [100aBJIEHHOW K OlleHKe TMpPeINpPUITUS PHLIHOYHON CTOMMOCTH
H30BITOYHBIX [IJIsl TPOAOJ/IKEHHsI Ou3Heca AaKTHBOB, KOTOpPble MOKHO MNONBITATHCS
NnpoJaAaTh;

Cornacubl 11 Bbl ¢ YTBCPKACHUEM, YTO MHBCCTOPLI, HC CKIIOHHBIC K PUCKaM, n30€eraroT ux:
- JAeHCTBYIOT 10 CUTyallUM.

C nomolpio0 MeTos1a CIeNOK (MPOJaXK) ONpeaesieTcss CTOMMOCTh KOHTPOJIBHOIO MaKeTa aKIHi,
KOTOpPBIA IIO3BOJISIET YIPABIATh IpeanpusarveM. I[Ipy MCHoOIb30BaHMM JAHHOIO METOIA B
OTJIMYME OT METOZA PhIHKA KalUuTalla K CTOMMOCTH, ITOJIy4€HHOH C IIOMOILBIO MYJIbTUILIMKATOPA,
HEO0XOMMO BHECTH CJIEIYIOLINE OIPABKU:

- HA HeollepallMOHHbIE AKTHBDI;

- Ha U30BITOK MJIH HEJOCTATOK COOCTBEHHBIX 000POTHBIX CPE/ACTB;

- HA CTPAHOBOM PHUCK;

CrouMoCTh I'yIBUIIIA PACCUUTHIBAETCS HA OCHOBE:
- OLIEHKH U30BITOYHBIX NPHUObLICH;

CenbCKOX03SIUCTBEHHOE npeanpusaATuC, UMCIHOIICE HE3HAYUTCIBHOC KOJIUYCCTBO H30BEITOYHOIO
HMYyHIECTBa, MaJIo€ KOJINYECTBO q)HHaHCOBBIX aKTHMBOB Ha OallaHce U HeOHeHeHHLIﬁ T'yABUILI,
MOJKET OBITh OIICHCHO C ITOMOIIBIO METOAA YUCTBIX aKTHBOB:

-J1a

UYTO MOXHO BBISIBUTH C TIOMOIIBIO aHaTH3a (UHAHCOBBIX KOA((HUIIMEHTOB (PMHAHCOBBIX OTYETOB:
- 00ecnevYeHHOCTh 3aMacoB U 3aTPAT COOCTBEHHBIMU UCTOYHUKAMM;

- YPOBeHb PUCKa NPH MHBECTHPOBAHUM CPEACTB B OU3HEC;

- AMCIPONOPUMH B CTPYKTYpe OajiaHca;

Yemy paBeH 6eTta-ko3(h(UIMEHT MO UHBECTHUIIMOHHOMY MOPTQEN0, HETUKOM COCTOSIIEMY M3
o0uranuii, BBIMYIIEHHBIX Pa3HBIMU MPEANPUATHIMU:
- HM OJIHOMY U3 PacCMOTPEHHBbIX BbIlIe 3HAYEHHUIA.

Yro siBisieTcs II1aBHBIM ()aKTOPOM BEJIMYMHBI OTNIEPAIIMOHHOTO pblyara MpeArnpusTUs:
- YPOBEHBb IOCTOSAHHBIX M3/ePKeK NpeInpUATH;

YTo U3 MEepeuncIEHHOT0 HUXXE MOXET OBITh MCIOJH30BAHO B KAUECTBE OE3PUCKOBOW HOPMBI
J0xo/a ¢ OU3Heca JUlsl JUCKOHTUPOBAHUS OKUAAEMBIX ¢ OM3HECa JOXO0B!

a) TeKyIIasi CTaBKa JI0X0/1a MO CTpaxyeMbIM OaHKOBCKHUM JICTIO3UTAM;



0) TeKyIas JOXOJHOCTh FOCYJapPCTBEHHBIX OOIUTaIIHii;
- «a» M I «0»;

UTo U3 nepevrcieHHOro HIKe He MPUHUMAeTCs BO BHUMaHUE NP pacyeTe o01Ieil cTaBKu
KaMUTAIU3aIUU KyMYJISATUBHBIM METOIOM:
- NpeMusi 3a ynpapjieHHe HeIBHKUMOCTBIO.

Uto sBuseTcs  pe3yslbTaTOM CYMMHPOBAaHHMS  YHUCTOTO  OINEPAllMOHHOTO  JIOXOJa M
MPEANOIaraeMbIX U3JIEPIKEK:
- HOTeHIHAJLHLIM BAaJIOBOH J0XO/.

Yto caykuT PUHAHCOBBIM aHAJIOTOM ITOKA3aTesIsl CTAHJAPTHOTO OTKJIIOHEHUS IOXOJHOCTH aKIIUU
npu  WCMoib30BaHuKM Gopmynbl bmka — Ckoynza Uil OLEHKHM COOCTBEHHOTO KamuTalia
KOMITaHUM 110 MeToay ROV?

- I «a» + . «B»;

UT0 U3 HMKETIEPEUUCIICHHOTO HE COOTBETCTBYET OMPEICICHUIO TUKBUAAIIMOHHONW CTOMMOCTH:
- Pa3HOCTb MeKAY BBIPYYKOH OT NMPOJaKM AKTHUBOB MNPEINPHUATHS MO OTAEJIbHOCTH H
3aTpara Ha peaju3alnuio

Yro u3 HHUKCTICPCUYHCIICHHOI'O BXOUT B OIIPECACIICHUC I/IHBCCTI/IHI/IOHHOﬁ CTOUMOCTH:
- CTOMMOCTD IIPH ONIPEACJICHHBIX LHEJIAX HHBECTHPOBAHUA

Yro Hauboyiee TOYHO XapaKTCPU3YyCT IMMPaBUIIbHBIC ﬂeﬁCTBHH OLNCHIIMWKA IIPpHU OIPCACICHUHU
OKOHYATEJIEHOH CTOMMOCTH O0BEKTA:

- IPUHATHEC BO BHUMAHHE CTCICHU T0CTOBCPHOCTH U YMECTHOCTH MCIIOJIB30BAaHUA KAXKIO0I0
U3 ME€TO10B

Uemy paBeH 6eTa-kod(p(ULKUEHT 110 MHBECTUIIMOHHOMY MOPT()ENI0, COCTOSIIEMY U3 OOIUTralui
BBIMYIICHHBIX Pa3JIU4YHBIMU NPEATPUATUIMU:
- HeT NPABWJILHOI'O OTBeETA.

UTo M3 MepeurcIeHHOr0 HHUKE OTHOCHUTCA K KOPPEKTUPOBKAM, NPUMEHSEMBIM IMpPH  OLEHKE
00BEKTa METOZIOM CPAaBHUTEIBHOIO aHAJIM3a U TIPOJIaXK:

- NPOLIEHTHAasl KOPPEKTHPOBKA;

- BAJIOTHAs KOPPEKTHPOBKA.

Yem B NEpBYIO OUCPCAb MOKHO OOBSICHUTD OTPULATCIIBHYIO BCIIMYUHY M30BITOYHBIX HpH6LIJ'ICI>i
IIPpU OECHKE HEMATCPUAJIBHBIX aKTHUBOB IPEANIPUATHIA METOIOM «M30BITOYHBIX HpH6BIJ'I€I7[>>I
- 3aBBIIICHUEM CTOMMOCTH MATCPHAJbHBIX AKTUBOB NPCANNPUATUA,

YeM BbIlIIE OLIEHKa HHBECTOPOM YPOBHSI PHCKa, TEM OOJIBIIYIO CTABKY J10X0J1a OH OXKHJIACT:
- BEpHO

VYBenuueHrne Kakoro mapameTpa, VIPaBJISIOUIEr0 CTOMMOCTbIO COOCTBEHHOTO KamuTala
KOMITAaHWHU, CIIOCOOHO B HauOOJbIIEH CTENEHH YBEIWYUTh YKa3aHHYI0 CTOMMOCTh NpHU
O0OHOBJICHUH MTPOU3BOJICTBA U-UJIU MPOAYKIUU:

- JII000ro mapaMeTpa WM UX COYETAHUA

VYBeNUYUT I OLEHKY PHIHOYHON CTOMMOCTH MPEANPUATHSI, TPOBOJUMYIO METOJOM HAKOILJICHUS
aKTHBOB, KOPPEKTUPOBKA CTOUMOCTHU €ro JeOUTOPCKON U KPEIUTOPCKOM 3a/10JKEHHOCTH, €CIIU
JICJIOBbIE PHUCKM OCHOBHBIX KPEAUTOPOB TMPEANPUSITUS HUXKE JIE€JIOBBIX PUCKOB CaMOI0



IPEANPUATHS:
- Aa;

SIBaseTcs 1M CTOMMOCTb YHUCTBIX aKTUBOB MAapaMeTPOM, NPEAONPENEISIIONIMM CIIPaBEUINBYIO
PBIHOYHYIO CTOMMOCTbH MPENNPUATHS — 00BEKTA OLICHKH :
- B OTAENBHBIX CIy4asx

SIBIsIeTCsT M CTOMMOCTH YMCTBIX AaKTHBOB NpeanpusaATusd — 00BeKTa OILICHKHU IIapaMETPOM,

npeaonpeacarOmuM CIIpaBCAJIMBYIO PhIHOYHYIO CTOUMOCTD!:
- B OTACJIbHBIX CJIy4dasax

Kpurepnuy olleHKHM TeCTOBbIX 3a1aHMH

3a TeCT CTYAGHT MOXKET TOJYYHTh OICHKH «YIOBIECTBOPUTEIBHOY», «XOPOIIO» JHOO0
COTIIUIHOY.

ONMHCAHNE IMIKAJIBI OIlEeHNBAHUS

OlieHKa «yAOBJIETBOPUTEIBHO» CTABUTCS, €CIIU CTYJICHT Jlajl BepHBIX OTBETOB 0T 40 % 10
70 %, oleHKa «XOpOIIO» - €CJIM KOJMYECTBO BepHBIX OTBETOB OT 70 % nmo 90 %,omenka

«OTIUYHOY - He MeHee 90 %.

2.2. Bompocbl Kk 3adeTy no JUCHUILUIMHE «AHAJIM3 H OleHKa Ou3Heca B HH(PPOBOIl
IKOHOMMKE»
1. IlonsTHE M CyIIHOCTb IKOHOMUYECKUX PUCKOB;

[ToHATHS «BEPOATHOCTH» U «HEOIPEAEIEHHOCTDY, JIKAIUE B OCHOBE PUCKOB;
Cucrema NpUHIUIOB U (PYHKIIMM yIIPaBIEHUS] pUCKAMH;

['maBHas 1es1b pUCKA M OCHOBHBIE UICTOYHUKHU HEOIPEIEIEHHOCTH

OcCHOBHBIE IPUHLIUIIBI dKOHOMHUYECKHUX PUCKOB;

Knaccudukanus 5KOHOMUYECKUX PUCKOB;

N oukwnN

[TonsaTue u CYIIHOCTB ACJIOBBIX, KPECAUTHBIX, OPUINYCCKUX, PBIHOYHBIX U TCXHUKO-
IMPON3BOJACTBCHHBLIX PUCKOB;

8. Ilonsatue u CYIIHOCTH NPUPOJHBIX, TPONU3BOJCTBCHHLIX, CIICKYJIITUBHLIX,
COMAJIbHBIX, U UMYIICCTBCHHBIX PHUCKOB;

9. Ilomsarue u CYIIHOCTb HHBCCTUIITMOHHBIX, (bPIHaHCOBI)IX, OAHKOBCKHUX U CTpaxOBbIX PHUCKOB.
10. DTansl BO3BHUKHOBEHUS SKOHOMHUYECKHX PHUCKOB;

11. ITpuunHbBI BOSHUKHOBEHHUS SKOHOMUYECKUX PUCKOB;

12. OcHOBHBIEC MPUYUHBI BO3HUKHOBEHUS BHEITHUX U BHYTPEHHUX PUCKOB;

13. MudopmarninoHHoe odecrieueHrne Kak crnoco0 MUHUMH3AIUN PUCKa

14. Metoas! iorydeHus: HHGOpPMAITUU U BBISIBIICHUS OMACHOCTEH BO3HUKHOBEHHS PUCKOB;
15. OcHOBHBIE 0COOEHHOCTH OLIEHKH IKOHOMUYECKUX PHCKOB;

16. KauecTBeHHBIE METO/IbI AaHAJIM3A U OLIEHKH PUCKOB;

17. KonuuecTBeHHbIE METO/Ibl aHAJIN3a U OLICHKU PUCKOB;

18. OcHOBHBIC 00JIACTH PHUCKA ACATEITHHOCTH MPEITPHUITHS;

19. CriocoObl CHUKEHUS CTETIEHU YIKOHOMUYECKUX PUCKOB;

20. AHAIUTUYECKHE METO/IbI OLIEHKHU MOKAa3aTeNel pUCKa;
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. Cratuctuueckre MEeTo/Ibl OLIEHKH MOKa3aTeNel PUcKa;

MeTo/1 SKCHEePTHBIX OLIEHOK U SKCIEPTHBIX CHCTEM;

[TonsiTHE TPEANIPUHAUMATEIBCKOTO PUCKA, €T0 YUET B YIPaBIeHUU (GUHAHCAMU;
[TocnenoBarenbHOCTH aHANIKM3a U (DOPMBI YIIPABIICHUS PUCKAMU;

['pynmupoBKa aKTUBa U MaccHBa OallaHca O CTETICHU PUCKA;

OrneHka pucka norepy (GUMHAHCOBOW YCTOHYUBOCTH;

OTHOCHUTEIBHBIC ITOKA3ATEM OLICHKU PHUCKA;

CucreMa IpUHIUIIOB ¥ (PYHKIIUU yIIPABICHUS PUCKAMU;

CynrHocTh ¥ K1accuUKaIs PUCKOB;

OcHOBHBIE 3Tarbl BO3HUKHOBEHHSI PUCKOB;

OcCHOBHbIE TPUYUHBI BOSHUKHOBEHUSI PUCKOB;

Hcrounnku nHpOpMaIuu Ipyu aHAJIM3€ PUCKOB;

OcHOBHBIE BUIBI MOJIEJICH M 3TAIbl aHAIM3a UCIIOJIb3yEeMbI€ TIPH OLICHKE PUCKOB;
AHaIMTUYECKHE METOIbI OIICHKH TOKa3aTeliel PUCKa;

Craructuuecke METOo/1bl OLIEHKH MTOKa3aTelel pUcKa;

AHaM3 KOppeIsIMOHHON 3aBUCUMOCTH

Meton 3KCIIEpPTHBIX OLICHOK M KCIIEPTHBIX CUCTEM.

HanoroBeie pucku: copepkaHue MOHATUS U TUTIOJIOTHUS;

Buibl HATOTOBBIX PHCKOB;

Mertoapl aHaIM3a HAJIOTOBBIX PHUCKOB;

OCHOBHBIE TTOKA3aTeNM aHAJIN3a HAJIOTOBBIX PHUCKOB;

AHanuM3 B CUCTEME YIPaBJICHUS HAJIOTOBBIMU PUCKAMU,

[TocnenoBarenbHbIE 3TAIBI U (POPMBI yIIPaBICHUS HaJOTOBBIMU PUCKAMH,

Crioco0bl ¥ IPUHIIMITEI YITPABJICHUS HAJIOTOBBIMU PUCKAMH;

OcHOBHbIE BUIbI 0AHKOBCKUX PUCKOB;

AHanu3 pucka BIOXKEHUN U TPYIIIMPOBKA aKTUBOB 0aHKa MO CTENEHU PUCKA BIIOKEHU;
['pynnupoBka akTUBOB OaHKa MO CTETIEHU PHUCKa BIOKEHUI U 3a7]a4d aHAIIHU3a
0aHKOBCKHUX PHUCKOB; AHAJIN3 aKTUBOB OAHKA , B3BEIICHHBIX C YYETOM PUCKa;
[ToHsITHE KPEAUTHOTO PUCKA U OCHOBHBIE (DAKTOPBI, BIUSIOIINE Ha KPEAUTHBIN PUCK;
OCHOBHBIE TIOKA3aTeNN OIIEHKU CTETIEHU PUCKA MPOBOJIUMBIX KPEAUTHBIX ONEpallnii;

AHanuM3 ¥ OlleHKa O0IIET0 prUcKa KOMMEPYECKOTo OaHKa,
CYHIHOCTB, IMOHATHUEC U 3aa4Yi HHBCCTUIIMOHHOT'O PHUCKa,

3ajaun 1 OCHOBHBIE METObl UHBECTUIIMOHHOTO METO/A;
[IpeAnochUIKY 1 CYIIHOCTh aHaIN3a 0€3yOBITOYHOCTH;
AHanu3 K03 PUIMEHTa UCIOIB30BaHUS MOIIHOCTH B TOUKE 0€3yOBITOYHOCTH TMPOAYKIIUH;

AHanu3 BIUSHUS W3MEHEHUS TPOM3BOACTBEHHBIX 3aTpaT Ha TOYKY O€3yOBITOUHOCTHU H
W3MEHEHUE YPOBHS IOCTOSHHBIX 3aTpaT W €ro BIMSHHE Ha YPOBEHb MCIOJIb30BAHMS
MOIITHOCTH,

Ornpenenenne TpeOyeMor HOPMBI TPUOBLITN M OLIEHKA PUCKA WHBECTHUIINH,

CpenneB3BelIeHHas: CTOMMOCTh KalliTana HeoOXoaumasi 1Jisi CHHDKEHUS CTEIIeHH pUCcKa
npu pacyere TpedyeMoil HOpMbl TPUOBLIY;

PuckoBas mpemus u moHsTHE «OeTa-KodhPuImeHT;

AHanu3 6eta-kodpUITUCHTA TP peaTH3alii HECKOIBKUX HHBECTUITMOHHBIX MTPOCKTOB;
. JlomymieHusi, UCIoyib3yeMble MPH OIpeie]IeHHH TpeOyeMol HOpMbI IPUOBLIH;
BeposTHOCTHBIN aHAJIN3 WHBECTUITMOHHBIX MTPOCKTOB;

[ToHsiTHE TPEANIPUHIMATETHECKOTO PUCKA, €r0 YUET B YIIPaBIeHUU (UHAHCAMH,

. AHaJM3 ¥ OCHOBHBIE MPUHIIUIIBI YIIPABICHUS PUCKAMH;



65. MeTobl y4eTa pUcKa €ro KaueCTBEHHAs U KOJIMYECTBEHHAs! OLICHKA,;
66. AHaJIM3 CTATUCTUYECKOTO METO/1a OLIEHKU PUCKOB;

67. Meron aHanu3a 11e7eco00pa3HOCTH 3aTparT;

68. OCHOBHBIX 00J1aCTel pUCKa AEATEIIBHOCTU IPEAIIPUSTUS;

69. AHanKM3 CrI0OCOO0B CHMYKCHUS CTETICHH PUCKA;

70. OCHOBHBIE IPUHIUIIBI OOYCIIOBIEHHBIE [Tl TPEOAOJICHUST (PMHAHCOBOT'O PUCKA;

71. Iloka3aTenu BEPOATHOCTH PUCKA AEATEIBHOCTH CAMOIO CTPAaXOBILKKA

72. OCHOBHBIE METO/IbI CHIXKEHHS CTETICHU PUCKA B MPEANPUHUMATEIIbCKON J1eATeTbHOCTH;

2.3. TemaTuka pedeparton

1. Hcnonp3oBanue OyXralTepcKuX OTYETOB B aHAIN3€E PUCKOB.

2. AHaiu3 1 OLEHKa KPEUTHBIX PUCKOB;

3. AHanu3 W OLEHKa pHCKa JMKBUJHOCTH C HCIIOJIb30BAHUEM aOCOJIIOTHBIX
nokasareJsei 1o 6anaHcy.

4. AHamm3 W OLEHKa pUCKa JHKBUAHOCTH TIO OajaHCy ¢ HCHOJIb30BAHUEM

OTHOCHUTEIIbHBIX MTOKa3aTeeH.
5 Puck nmorepu (prHAHCOBOW YCTONYMBOCTH M HE3aBUCHMOCTH.
6 AHanu3 3¢ GeKTUBHOCTH HHBECTUIIMOHHOTO IPOEKTA B YCIOBUSIX UHQIISAINM;
7. AHanu3 peryjaupoBaHusl PUCKOB ONEpalluii C LIEHHbBIMU OymMaramu.
8 AHanu3 B CUCTeME yIpaBIeHUS HATOTOBBIMHU PUCKAMU
9 AHanu3 akTUBOB 0aHKa , B3BEIICHHBIX C yUETOM PUCKA;
10. Awnanu3 u oreHKa 00IIero pucka KOMMEpUYecKoro OaHka;
11. Awnanu3 U OIleHKa HAJOTOBBIX PUCKOB 10 KaXKOMY HAJIOTy B JUHAMUKE 110 TIEPHOJIaM;
12. Amnanu3 U OIleHKa HaJOTOBBIX PUCKOB MO OTJIOXEHHBIM HAJIOTOBBIM aKTHBaM
Y TI0 OTJIO’KEHHBIM HAJIOTOBBIM 00s3aTEIbCTBAM

Kputepun onenku pedepara
N3noxennoe moHnManue pedepara Kak IETOCTHOTO aBTOPCKOTO TEKCTa OIpeAeIiseT
KpI/ITCpI/II/I €ro OICHKH. HOBHU3HA TCEKCTA, O6OCHOBaHHOCTI> BBI60pa HCTOYHHKA, CTCIICHb
PaCKpBITUS CYITHOCTH BOMPOCa; cOOM0IeHUsI TpeOOBaHUM K 0(OpMIICHHIO.

HoBu3Ha Tekcra: a) AKTYAJIbHOCTb TEMbI UCCJICTOBAHUAA, 6) HOBH3HA U CaMOCTOATCIIBHOCTD
B IIOCTAHOBKC HpO6J’IeM]':>I, (I)OpMy.]'II/IpOBaHI/Ie HOBOTO acCIIeKTa H3BECTHOM Hp06J'IeMBI B
CTAaHOBJICHHU HOBEIX CBS3€H (Me)KHpeI[MCTHBIX, BHTPUIIPCAMCETHBIX, HWHTCT paL[I/IOHHBIX); B)
YMCHUC pa6OTaTB C HCCICIOBAHUAMMU, KpI/ITI/I‘IeCKOI\/'I J'IPITCpB.TypOI\/'I, CUCTCMATU3UPOBATh U
CTPYKTYPHUPOBAHHOCTb MaTCpHall; F) CaMOCTOATCIbHOCTE OIICHOK H CY)I(ILCHI/Ifl; I[) CTHUJICBOC
CAWHCTBO TCKCTA, €AMHCTBO ) KaHPOBBIX UEPT.

CreneHb pacKpbITHSI CYIIHOCTH BONMPOCA: a) COOTBETCTBHE IIaHA TeMe pedepara; 0)
COOTBETCTBHUE COJICpKAHUS TeME U IIaH pedepara; B) MOJHOTA U TIyOWHA 3HAHUHU IO TEME; T)
000CHOBAaHHOCTh CIIOCOOOB M METOAOB pabOThl C MaTepualioM; €) yMeHue o0o0marhb, JenaTh
BBIBOJIbI, COTIOCTABIIATH Pa3IMUHbIe TOUKH 3PEHUS 110 OHOMY BOIpocy (polieme).

O060cHOBAHHOCTD Bblﬁopa HCTOYHUKOB: a) OlLICHKAa HCHOJIb30BaHHOM JIATCPATYpPhI:
IMPUBJICYCHBI JIN HanOoJIee M3BECTHBIC pa6OTLI o TEMC HCCICIOBAHUSA (B T.4. KYpPHaJIbHBIC
HY6HI/IK3HI/II/I MOCJICIHUX JICT, MMOCIICAHNEC CTATUCTUICCKUEC NTaHHBIC, CBOJAKH, CITPABKU U T.)I.).

Co0iaroaenne TpeboBannii K 0pOPpMIIEHHIO: a) HACKOJIBKO BEPHO O(GOPMIIEHBI CCHIIKU Ha
UCTIONIB3yEeMYIO JINTEpaTypy, CIHCOK JIMTEpaTypsl; 0) OLEHKa TI'PaMOTHOCTH M KYJBTYpBHI
U3JIOKEHUS (B T.4. opdorpaduueckor, CTHIIMCTUUECKON KYJIbTYphI), BIaJlcHUE TEPMUHOJIOTHUECH;
B) cobmroienue TpeboBanuii kK 00bEM pedepara.



Ouenka 5(0TJMYHO) CTABUTCS, €CIIM BBHITIOJHEHBI Bce TPeOOBaHUS K HANTMCAHUIO U 3alTUTE
pedepara: obo3HaueHa mpobiieMa U 000CHOBaHA €€ aKTyallbHOCTh, CIEIaH KPAaTKUHM aHalu3
pa3IMYHBIX TOYEK 3PCHHUS Ha pacCMaTpUBAEMYyIO MPOOJIEM U JIOTUYHO M3JI0XKeHa COOCTBEHHAas
NO3WIHs, CHOPMYIUPOBAHBI BBIBOJBI, TEMa pAaCKpbhITa MOJHOCTHIO, BBIACPKAH OO0BEM,
coOmo/ieHsl  TpeOOBaHWs K BHEIIHEM OQOpPMIICHHIO, JaHbl TNPAaBWIbHBIE OTBETHl Ha
JIOTIOJTHUTEIILHBIE BOIIPOCHI.

Ouenka 4(xopoio) — ocCHOBHbIC TpeOOBaHMs KpedepaTy W €ro 3alluTe BBIMOJHEHBI, HO
IIPU ATOM JIOMYHIEHBI HEOUEThl. B yacTHOCTH, UMEIOTCS HETOYHOCTH B U3JIOKEHUU MaTepHaa;
OTCYTCTBYET JIOTUYECKasi TMOCJEeI0BAaTEIbHOCTh B CYKICHUSIX; HE BBIAEpKaH 00bEM pedeparta;
UMEIOTCSl yNyHIeHus: B O(OpPMIIEHHMHU; Ha JOMOJHUTENIbHBIE BOMPOCHI MPU 3alIUTE JaHbI
HETIOJIHBIE OTBETHI.

Ouenka 3(y10BJIETBOPUTEIBHO) — UMCIOTCS CYIICCTBCHHBIC OTCTYILICHHUS OT TPEOOBAHMIA
K pedepupoBanuto. B yacTHOCTH: TeMa OCBEIIEHA JIMIIb YACTUYHO; JOMYIICHBI (haKTHUECKUE
0HII/I6KI/I B COACPpIKaHNU pe(l)epaTa HJIW IIPpU OTBETC HA AONOJHHUTCIBHBIC BOIPOCHI; BO BpPCMA
3alIUThl OTCYTCTBYET BBIBOJI.

Ounenka 2(HeyI0BJeTBOPUTEIbHO) — TeMa pedepaTa HE pacKpbiTa, OOHAPYKUBAETCS
CYILIECTBEHHOE HEIOHUMAaHNE IPOOJIEMBI.

MeTtoauyeckue MaTepuajbl, ONpedesiiOlIe MNpoueIypbl OLEHWBAHUS 3HAHWIA,
YMeHUIi, HABBIKOB M ONbITA JeSTeJbHOCTH, XaPAKTEPHU3YIOIIMX ITANbl (JOPMHPOBAHUSA
KOMIIETeHIM A

OO0mas npoueaypa u CPpOKH NPOBeICHUSI OLEHOYHBIX MEPONPUATHH

OI_ICHI/IBaHI/Ie pe3yIbTAaTOB O6y‘~IeHI/I${ CTYACHTOB JUCHUINUIMHE OCYIICCTBIIICTCA 10
periraMCHTaM TEKYIICTO KOHTPOJIA U HpOMG)KyTO‘IHOfI aTrTecranuu.

Texkyummii KOHTPOJIb B CEMECTPE MPOBOJIUTCS C LIE€TIbI0 00ECHEeUeHUs CBOEBPEMEHHOMN
00paTHOM CBSI3H, /U1 KOPPEKIMH 00Y4YEHHUs, aKTUBU3AIIMM CAMOCTOSTEIbHON pabOThI CTYAEHTOB.
OOBEKTOM TEKYILIEro KOHTPOJsl SIBISIFOTCS KOHKPETHU3MPOBAHHBIE pE3yJbTaThl OOyueHUs
(yueOHbIe JOCTHXKEHUS ) M0 JUCLUTUINHE.

Texkymuil KOHTPOJIb IPENYCMATPUBAET POBEACHHE CIEAYIOIIMX MEPOIIPUITHINA:

-co0eceioBaHME 1O TeMaM M pasjiellaM JUCIHMIUIMHBI, BBIHOCUMBIM Ha MPAaKTHYECKHE
3aHATHUS;

-T€CTUPOBAHUE;

-IOATrOTOBKa pedepaToB, Acce, NOKIAA0B 10 TeMaM, BBIHOCUMBIM Ha CAMOCTOSTEIbHOE
U3y4YEHUE;

-y4acTue B AUCKYCCUU;

-y4acTue B TPEHUHIaX, MOJEIUPYIOIINUX CUTYalUMUHBECTUIIMOHHON TEMAaTHKH.

IIpoMe:kyTOUYHBII KOHTPOJIb (3a4eT) MpeaHa3HaueH JUisi OOBEKTHBHOTO TOATBEPXKICHUS W
OIICHUBAHMUSI JIOCTUTHYTHIX PE3yJbTAaTOB OOYUYEHUS IMOCTIE 3aBEPIICHUS M3YyUYCHUS JTUCIUTLUIHHBIL.
dopma MPOMEKYTOUHON AaTTeCTAlMU [0 JTUCIUIUIMHE oOmpenensercs pabodyuM y4eOHBIM
IJITAHOM.

dopma TPOMEKYTOUHOU aTTECTAllUN: 3a4eT.



[Ipu npoBeaeHNH NMPOMEKYTOYHON aTTECTAIMHU CTYACHT JOJIKEH OTBETUTH HA BOIPOCHI
TEOPETUYECKOI0 XapaKTepa U MPaKTUYECKOr0 XapaKTepa.
IIpu onileHMBaHUY OTBETA HA BOIIPOC TEOPETHUUECKOIO XapaKTepa yUUThIBACTCS:
® TEOPETHYECKOE COJECpKAHHE HE OCBOCHO, 3HAHWE MaTepuana HOCUT (parMEeHTapHBIH
XapakTep, HaJT4Ke rpyObIX OMKUOOK B OTBETE;
® TEOPETHYECKOE COAEPKAHHWE OCBOEHO YAaCTHYHO, JOMYIIEHO He O0ojee ABYyX-Tpex
HEI0YETOB;
® TEOPETHUYECKOE COJIEP’)KAHME OCBOEHO MOYTH IOJHOCTBIO, JOMYIIEHO HE Oojiee OJHOro-
JBYX HEJ0YETOB, HO 00y4aromUNcs CMOT Obl X UCIPABUTh CAMOCTOSITENIBHO;
® TEOPETHYECKOE CO/CPKaHHUE OCBOCHO IOJHOCTBHIO, OTBET IMOCTPOEH MO COOCTBEHHOMY
TUTaHy.
[Ipu oumeHuBaHMM OTBETa Ha BOIPOC IMPAKTHYECKOTO XapaKTepa YYHTHIBACTCS 00bEM
IIPABUJIBHOTO PELIEHMUS.
OcHOBOH 17151 OIpEe/IeNIeHUs] OLIEHKH CIIY’KUT YPOBEHb YCBOEHUS CTY/IEHTAaMHU MarepHaa,

MPEelyCMOTPEHHOT0 paboueit MporpaMMoi TUCITUTLINHBI.



