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AHHOTANUA

pa6oueii mporpaMMsbl y4eOHOMH TUCHUILINHBI
Bb1.B.JIB.07.02. Onenka 0u3Heca M YIIPaBJEHHE CTONMOCThI0 KOMIIAHUH

(Moayas 1. KopnopaTuBHbIe (pUHAHCHI)
Hanpagienne noarorosku Maructparypsl 38.04.08«®uHaHChHI U KPEAUT»
Hanpapiaennocts «@UHAHCOBBI MeHETKMEHT B 001IeCTBEHHOM CEeKTOpe, OM3Hece U 6aHKaX»

Heap u3yyeHUsl AUCHUIJIMHBI SIBAAIOTCSA: DopMHMpOBaHHe y CTYAeHTOB MOHMMaHUs MeXxaHu3Ma «OueHka
Ou3Heca M ynpaBJjeHHe CTOUMOCTBIO KOMIIAHMID B COBPeMEHHOI YIKOHOMHUKe.

Mecrto qucuuniuHsl B crpykrype OIIOII BO marucrparypsl

Jucturmumaa «OueHka OM3Heca M yrpaBjieHHe CTOUMOCTBI0 KOMIIaHUM» Moayiisi 1 « DUHAHCHI 00IIeCTBEHHOTO
CEKTOpa» BKIJIIOYEHA B COCTAaB JMCUMIUIMH MO BbIOOpY BapuatuBHOW dacTu brnoka B1.B.JIB.07.02 mo HampaBieHHIO
noarotoBku Maructpa 38.04.08 dunance! u kpenut (Moayns 1. Kopnoparusnsie ¢punancs). Mzygaerces B 3 cemectpe.

Pe3yabTaThl 0CBOCHMA JUCHUILIMHBI (MOaYJisl) «OueHka OM3Heca U ynpaBJjieHHe CTOMMOCTBI0 KOMIIAHMU»

Ko u nHaumeHnoBaHue HNupuxaropsl Jeckpunropsl
KOMIICTCHIIUH
Hpodeccuonanbubie komnerenuuu (1K)
IIK-3. cmocoben Ha ocHose | [1K-3.2 OILICHHUBAET MOKa3aTeny, | 3HaTh: OCHOBHBIC TIPHEMBI M CIIOCOOBI
KOMIIJIEKCHOTO OTpakaloliuecs B OyXrajTepcKod U | OIEHKM MOKa3aTelel, OTpaXkalolluXCs B
9KOHOMHUYECKOIO U | HaJOroBOM OTYETHOCTSX; OyXrajrepckoil ¥ HaJlOTOBOM OTYETHOCTH.

(uHAaHCOBOTO aHanmM3a JaTh

oueHKy 3((QEeKTHBHOCTH U
(MHAHCOBOM  YCTOMYMBOCTH
OpraHu3aluii, B TOM 4YHCIE
KPEAUTHBIX

YMeTb:  paccUMTBIBaTH  IIOKa3aTelu,
oTpakaromuecss B Oyxraiarepckoil |
HaJIOTOBOM OTYETHOCTSIX.
BrnaneTs: HaBBIKaMU OIIEHKH ITOKa3aTeleH,
OTpaXKaloIMXCsl B OyXranTepckol
HaJIOTOBOH OTYETHOCTSIX.

IK-3.4.
(baxTopsI

pecypcos;

BBISIBJIIET U OOOCHOBBIBAET
MOOMIM3auu  (HPUHAHCOBBIX

3HaTh OCHOBHEBIE HaIpaBJIeHUs
JIeITeNIbHOCTH B 00JIAaCTH  yIpPaBIICHUS
¢uHaHCAMK ¢ yueToM  Crelu(pUKH
pelaeMsbIxX 3a/ad,
YMersb: aHAIU3UPOBATh
UHOOPMALMOHHBIE M CTATHCTHYECKHUE
MaTepualsl IO OIEeHKe  (UHAHCOBOTO
COCTOSIHMSI ~ OpPTaHM3allil C  YYeTOM

MNPUMCEHCHUSA MCTOJOJOTUICCKUX TPUCMOB

OINpE/ICIEHHs]  COCTOSIHUSI ~ aKTHBOB W
00s13aTENLCTB.
Brnagets COBpEMEHHBIMH  METOAUKAMHU

(bMHAHCOBOTO MEHEIKMEHTa W OIICHKH
CTOMMOCTH OM3HECa
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ITK-6 crioco6eH oCyImecTBISATh [1K-6.2 HaXOIUT OINTUMAaJILHBIE

pa3paboTky  OIOKETOB U (huHAHCOBBIE pemreHus
(HHAHCOBBIX IJIAHOB | TPOM3BOJCTBEHHBIX 33724
OpraHU3aIHi, BKJTFOYAs

(bMHAHCOBO-KpEIUTHEIC, a

TaK)Ke pacyeToB K OroJpkeTam

Or0/KETHOM CUCTEMBI

3HaTh: MIOHSTHE " coJIepKaHne
(MHAHCOBOI OTYETHOCTH; TpaBHIaA W
npoueaypsl GopMuUpoBaHHsS (HUHAHCOBOM
OTYETHOCTH.

YMmeTs: BBISBJIATh npo0JIeMbl B
(PMHAHCOBO-9KOHOMHUYECKON
JeATeNIbHOCTH; OOOCHOBBIBATh BapHaHTHI
UX peIeHHs

Brnanets: METOaMH MOCTPOCHUS
pa3BUTHSA CHUTYaIUH, HaBbIKAMHU
000CHOBaHUS " TIPUHATHS

OPTaHM3aIIMOHHO-YIPABICHUYECKUX
pelieHui

O9KOHOMUYCCKHEC PUCKHU

3KOHOMHYCCKHUX ar¢HTOB

pBIHKA

I1K-6.4 anamusupyer  (uHAHCOBO-

u

000CHOBEIBAaET CTPATCru0 MOBCACHUS

Ha

Ppa3JIMYHbIX CCTMCHTAX q)HHaHCOBOl"O

3HaTh. OCHOBHEIE PUCKHU JCATCIbHOCTH

OpraHu3aIuy, ux BIIMSIHUE Ha
PE3yIBTaTUBHOCTS; (hopmbI u
MHCTPYMEHTHl MUHUMH3AIMHA HETaTUBHBIX
TIOCIIEACTBUH CYIIECTBYIOIINX

(PMHAHCOBBIX PUCKOB.

YMeTh: BBISIBUTh M OLCHHUTH (PUHAHCOBO-
SKOHOMHYECKHE pHCKY; YIpaBIATh
KPEIUTHbIM, PBIHOYHBIMH UM  HHBIMHU
(DMHAHCOBBIMM PUCKAMH; PAaCCUUTHIBATH U
IPOBOJHUTH OLIEHKY COBOKYITHOTO pHCKa U
yuyeTa €ero BIMSHHMA Ha II0Ka3aTely;
paspaboTtaTh MepbI KOHTPOJIS U
peryiaupoBaHus ((UHAHCOBBIX PHCKOB.
Brnanets: METOJaMH OLIEHKHU
(DMHAHCOBBIX PHCKOB, a TAKXKE METOAAMH
MX MHHUMH3AlMM; HaBbIKAMU aHaln3a
(DMHAHCOBOI OTYETHOCTH, HEOOXOIUMOM
JUIst OpraHu3alux ONTHUMAIIBHOTO
COYETAaHUSI YPOBHSI PHUCKOBAHHOCTH W
JOXOAHOCTH (DMHAHCOBBIX OIEpalii |
obecrnieueHns: (HUHAHCOBOW YCTOWYHMBOCTH
OpTaHM3aINU B LIEJIOM.

4. | CTpyKTypa U coep:KkaHue TUCIUNTHHBI

4.1. CTpyKTypa IMCUUNJIUHBI

Bua yueoHoii pa6oThl Bcero IlopsinkoBbIil HOMep ceMecTpa
1 2 3 4

OO0masi TpyIOeMKOCTh NUCUUIUIMHBI Bcero (B 3.€.), B TOM | 3 3.e. 33.e.

qHCIIe:

Kypcopoii npoekr (pabota) -

AynuTOpHBIE 3aHATHUS BCETO 32 32

(B akaj. yacax), B TOM YHCJIE!

Jlexun 16 16

ITpakTHyecKkue 3aHITHS, CEMUHAPBI 16 16

JlaboparopHsle paboThI - -

CamocrosrtensHass pabota Bcero (B akaj. yacax), B TOM | 76 76

qHCIIe:

3auer + +

OOmmas Tpy10eMKOCTb JUCIUITTHHBI 108 108

4.2. Copepxanue JMCUUINJIMHBI
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Beenenne B kypc «OuneHka OM3Heca M ynpapjeHMe CTOMMOCTBIO KomMmaHuw». Ilpenmer u 3amaum Kypca
«Ouenka 0u3Heca W ynpapjieHHe CTOMMOCTBHI0O KOMIaHHM». MecTo olleHKH Ou3Heca W YIpaBlIeHHE CTOMMOCTBIO
KOMITaHWH B CHCTEME HayK. MeTo/bl OLIeHKH On3Heca M yIpaBIeHHe CTOMMOCTBIO KOMITaHUH.

Tema 1. IousTus, meqn oueHku OmsuHeca. IIpuHmunbl omenkn Ou3Heca. CyObEeKT OLEHKH, OOBEKT OIICHKH.
OcobenHoctu nporecca oueHkH. PakTop BpeMeHH M (akTop pHCKa, YUUTHIBAEMbIE B IIPOIECCE OLECHKHU. [IpHHIHITBI
OLCHKH Om3Heca, WX Kiaccuukanus. I[IpUHIUIEBI, OTpaXkaloIlMe TOYKY 3peHUs CcoOCTBeHHUKA. [IpmHIMIB,
OTpaXKaIOIINE B3aNMOOTHOIIECHHUSI KOMIOHEHTOB COOCTBEHHOCTH. [IprHINIIBI, OTpaXaroIiye TOUKy 3pEHHE PhIHKA.

Tema 2. Cneunuduka Ou3Heca Kak o0bekTa ouneHku. KoHuenmuusi crommoctu Ou3Heca. OmpenencHus B
HOPMAaTHBHO-TIPABOBBIX aKTaX M CTaHAapTaXx OLIEHKH. bHU3HEC KaK COBOKYNHOCTb NpaB. bH3HeC Kak KamuTal.
CopeprkaHne TMOHATHH «OM3HEC», «KAaNmHUTaI», «KoMrmaHus». COOCTBEHHBI M WHBECTHPOBAaHHBIN KamuTai, Enterprise
value. KOMITOHEHTBI KOMIIAaHMH: OCHOBHAs OIEpPAallMOHHAS EATENbHOCTh, HEONEPAI[IOHHBIC AKTHBBI, HWCTOYHHKH
¢uHaHCHpoBaHus. bu3HeC Kak JKOHOMHYECKAs JEeSITENbHOCTb, OCHOBHAs LEJb KOTOPOH - MOJy4eHHe HpPUOBLIH
(3xoHOMHKYeckux BbIron). [locraHoBKa 3ajaHNs Ha OIIEHKY M OCHOBHBIE 3Tallbl OIICHKHU.

Tema 3. UndopmannonHasi 6a3a oneHKH OM3Heca. OnpeneneHuss B HOPMAaTHBHO-TIPAaBOBBIX  aKTaXx H
CTaH/JapTax OLEHKH. bU3HeC Kak COBOKYMHOCTh mpaB. busHec kak kamurtan. CoiepikaHue TOHATHH «OW3HECH,
«Karmrtan», «komnaHus». CoOCTBEHHBI M WHBECTHPOBaHHBIM Kamutan, Enterprise value. KoMmoHeHTHl KoMmaHHu:
OCHOBHas OIEpaliOHHAsl JAEATEIbHOCTb, HEONEPAMOHHBIE AKTHBBI, HCTOYHUKM (UHAHCHpOBaHUs. busHec Kak
9KOHOMHYECKAs JESTEIbHOCTh, OCHOBHAS IIEJIb KOTOPOH - MOTydeHHe NMPHObUIN (3KOHOMHYECKUX BBIT0N). [locTaHOBKA
3a/laHMs Ha OLICHKY U OCHOBHBIE JTalbl OLEHKH.

Tema 4. J[loxoaHblii moaxoa K oleHKe Om3Heca. MeTon TUCKOHTHPOBAHHBIX ACHEXKHBIX moTtokoB (JIJID):
9KOHOMHYECKOE COJIepKaHNE, YCIOBHS NPHMEHEHUs, OCHOBHBIC 3Tambl. KoppekTnpoBka (pUHAHCOBOW OTYETHOCTH.
OnpezneneHue MIUTEIBHOCTH IMPOTHO3HOTO Ieproaa. Mopaenw OEHEKHBIX MOTOKOB. IIpOrHO3 NEHEKHBIX MOTOKOB.
Pacuer ocrarouHoii cronmoctn OusHeca, Mozens ['opaona. CTaBka JUCKOHTHPOBAHMSA: SKOHOMHUYECKOE COJEpKaHME,
MOJIC/IU pacyera. BHECEHHE HTOTOBBIX MOIPABOK K cTomMmocTd OwmsHeca meromom JIJITI. Meton kamuTamu3aliiu:
HSKOHOMMYECKOE COJIep)KaHue, yCIOBUS IIPUMEHEHH, OCHOBHBIE 3Tanbl. KanuTtanusupyeMblie 6a3sl U CTaBKa.

Tema 5. CpaBHHUTeJLHBII MOAX0] K OLleHKe OM3Heca. Teoperuueckue OCHOBBI ~ CPAaBHUTEIBHOIO  IOAXOMA.
MeToabl CpaBHUTENBHOTO IMOAXO0Ja. DKOHOMHUYECKOE COJep)KaHHe, YCIOBHS NPUMEHEHHs, OCHOBHBIC 3Tallbl METOJa
KOMITaHUH-aHaJIOrOB/PhIHKA KalMUTaJIOB. AHAIN3 U OTOOP CONOCTaBUMBIX KOMITaHHH; cOOp HeoOXoauMoii nHdopmanuy;
KOPPEKTHPOBKA OTYETHOCTH. L[eHOBOI MyJIbTHIIMKATOP: MOHSTHE, pacyeT, crenndrka IPUMEHEHHUS, BBIOOp KaruTaia
U MOKa3aTeNel AeATeNbHOCTH, OLIEHKA HTOTOBOM BENMYMHBI MyIbTUIIIIMKATOpa. BHECEHHE UTOrOBBIX KOPPEKTUPOBOK K
HIpeaBapUTEIbHON CTOMMOCTH. MeTOMBI cAeNOK. DKOHOMHUYECKOE COAECP KaHUE, YCIOBHS MIPUMEHEHHNS, OCHOBHBIE JTAIIbI
Mmerona crenok. Crenuduka IEHOBOrO MyJBTHUIUIMKATOPA, PACCUATAHHOTO MO JaHHBIM phlHKa M&A. BHoecenue
UTOTOBBIX KOPPEKTUPOBOK K MPEABAPHUTENBHOM CTOMMOCTH. lIcmomb3oBaHHE oOTpacieBbIX Ko3(¢uIMeHTOB U 0a3
JIaHHBIX.

Tema 6. 3aTpaTHblii NOAX0A K oLleHKe OM3Heca. TeopeTHuecKHe OCHOBBI 3aTPATHOTO MOAXO0JA. ODKOHOMHYECKOE
COJIEpXKaHUE, YCIOBHUA TNPUMEHEHUs, KOHLEIIMS OIEHKM M OCHOBHBIE OJTallbl METOAAa UHCTHIX AaKTHBOB H
JUKBUIAMOHHON CTOMMOCTH. AHAJN3 M KOPPEKTUPOBKA CTOMMOCTH AaKTHBOB M 0053aTeNbCTB. BHeceHHE MTOTrOBBIX
KOPPEKTUPOBOK K CTOMMOCTH. METOJI CTOMMOCTH YHUCTBIX aKTUBOB. MeTO/1 TMKBUIAIIMOHHON CTOMMOCTH.

Tema 7. OneHKa CTOMMOCTH KOHTPOJIBHBIX M HEKOHTPOJbHBIX MAaKeTOB aKIUi. YPOBHH CTOUMOCTH U METOMBI
oneHkd. CKU/IKa 32 HEKOHTPOJBHBIN XapakTep MaKeTa aKIMid.YpOBEHb KOHTPONA M CTENEHb JIMKBUAHOCTH. [Ipemus 3a
KOHTPOJb U CKUJAKHM Ha HEJOCTATOK KOHTPOJIL U HU3KHH ypOBEHb JIMKBUIHOCTH. AHAIU3 PE3yJbTaTOB, MOJIyYEHHBIX B
npolecce NPUMEHEHHs Pa3JIMYHbIX METOJO0B OLIEHKU. AHAIM3 YMECTHOCTH U 3HAUYUMOCTH METOJIOB OLEHKU C TOYKHU
3peHUsl LeNei, 3a/1a4 OLeHKHU U crienudukn o0bexTa oreHkn. OnpeeneHne BeCOBbIX KO PUIIEHTOB.

Tema 8. Otuer 00 onenke Ou3Heca. 3a1aun, TpeOOBAHUS U CTPYKTypa OTUETA. XapaKTEePUCTHKA OCHOBHBIX pa3J/ielioB
oT4eTa: BBEIEHUE, JOMYLICHUS U OTPAaHUYEHUs OIIEHKH, ONMCaHue 00bEeKTa OLEHKHU, aHaJIN3 (UHAHCOBOTO COCTOSHHMS
00BeKTa, KpaTKas XapaKTePHCTHKAa MaKpOIKOHOMHYECKOH CHTyaIllH, 0030p OTpacid, METOIBl OIEHKH, BBIBOJEI,
MPWIOKEHNS. AHAIN3 IPUMEPOB OTIETOB 00 OIEHKE.

Oopa3oBare/ibHbIe TEXHOJIOTHU

JI1st TOCTYDKEHMST TTOCTABIIEHHBIX IeNIel MpeTnoJaBaHus AUCIUILTUHBI PEaTU3YIOTCsl CIEAYIONINE CPEACTBA, CIIOCOOBI U
OpraHu3alMOHHBIE MEPOIIPUSTHUS:

- U3y4YEHHE TEOPETHUYECKOro MaTepualla IUCHMIUIMHBI Ha JIEKIUSAX C HCIOJIb30BAHUEM KOMIIbIOTEPHBIX
TEXHOJIOTHH;

- CaMOCTOSITEJIbHOE M3y4Y€HHE TEOPETUYECKOr0 MaTepuaia JUCHUIUIMHBI C UCIOJIb30BaHuEM Internet-pecypcos,
WHPOPMALMOHHBIX  0a3, METOJMYSCKUX pa3pabOTOK, CHEIMAaIbHOM y4eOHOW W  HAaydyHOH JUTEPaTypHI,
CIIEHMAIIM3UPOBAHHBIX KOMIIBIOTEPHBIX IPOTpamMM;
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- 3aKpEIUIEHHE TEOPETUYECKOr0 MaTepHana IPH NPOBEACHHHM IPAKTHYECKUX paboT C HCIOIb30BaHHEM
CHEUATN3UPOBAHHBIX IPOTPaMM, BBITIOIHEHHUS TPOOIEMHO-OPHEHTHPOBAHHBIX, TONCKOBBIX, TBOPUECKUX 3a/1aHHH;
- IIPUMEHEHHE TECTOBBIX METOJUK.

6. | Ucnmoab3yemble pecypchl HH(PpOPMAIMOHHO-TEJEKOMMYHHUKAIUOHHONH ceTH «Internet»; wundopmManmonnbie
TeXHOJIOTMH, IPOrPaMMHbIe CPEICTBA H HHPOPMALMOHHO-CIIPABOYHbIE CHCTEMBI

MuTtepueT-pecypcesl:

1. e-Library.ru [DnextponHslii pecypc]: Hayunas snexrponnas Ooubinmorteka. — URL: http://elibrary.ru/ (nara
obpamienus 11.05.2023).

2. Hayunas snektponnas 6ubmuoreka «KubepJlenunka» [Dnekrponnsiit pecype]. — URL: http://cyberleninka.ru/
(mara obpamienus 11.05.2023).

3. OKoHOMHUYECKHUH skypHan Bricmieii mKoisl 3k0oHOMHKH [ D1eKTpoHHBIN pecypc]. — URL: https://ej.hse.ru/ (nata
obpamtenus 11.05.2023).

4, Kypnuan SKOHOMHYECKOM TEOpHUH [DmexTponHSIi pecypc]. - URL:
http://www.uiec.ru/zhurnal _yekonomicheskoi_teori/ (nata oopamenus 11.05.2023).

5. Kypuanst U] «DPunancer u Kpeaur» [Dnexrponnsiii pecype]. — URL: http://www.fin-izdat.ru/journal/ (nara
obpamienus 11.05.2023).

6. OnekTporHO-6ubIHOTeUHas cuctema IPRbooks [Dnextponnsiit pecype]. — URL: http://www.iprbookshop.ru/

(mata obpamenus 11.05.2023). — Toctym k cucreme cornacHo npasuiam DBC u gorosopom yHuBepcutera ¢ OBC.

7. | ®opMBI TeKyIIero KOHTPOJIsS

YCTHBIN ONPOC, pedepaTt, TECTHI [0 TeMaM Kypca, KOHTPOJIbHBIC paOOTHI

8. | ®opmMa nNpoMe:KyTOYHOI0 KOHTPOJIsI

3adgeT




